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I. O6ma undopmanus

Haumenosanue na npeonpusmuemo:.”®A3EPJIEC“ AJl

H3nvanumenen oupexmop: un:k. Manoa Tonoposn

Cvcmasumen: Credpka AraHnacopa

Jlvporcasa na pecucmpayun na npeonpusmuemo:bbarapus
Ceoanuwe u aopec na pecucmpayus: Ilipomunisiena 3oua 3anaj n.k.93

Oécnyynceawu oanxku: Obb, SG“Excnpecoank®, JICK, Paiighaiizendank, YuuKpeoum bynoank,
Commerzbank.
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OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

banancosu nepa

AKTHUBHA
A. HETEKYIIIU AKTUBHA
Mmotu, MaIvHy, ChOpBKEHHS 1 000pyIBaHEe
AKTUBY 110 OTCPOUYCHH JaHBLH
OBLIO 3A PA3JIEJI "A.HETEKYIIIU AKTUBH" :
b. TEKYIIIU AKTUBU
Marepnanau 3anacu
Toproseku n npyru B3eMaHus
DuHaHCOBM aKTHBH, IbPXKAHU 33 THPTYBaHE
I[Tapnanm cpencTea
ObLIO 3A PA3JEJ "B.TEKYIIIM AKTUBH":
OBLIO AKTHUBM :
COBCTBEH KAIIUTAJI U TACUBH
A. COBCTBEH KAITUTAJI
OcCHOBEH KamuTan
Pe3epau
Hatpynana neuan6a (3ary6a)
Pesynrar 3a Tekymus nepuoz
ObLIO 3A PA3JEJ "A.COBCTBEH KAIIUTAJI":
b. HETEKYIIIM ITACUBH
®dunaHcupaHus
INencuoHHM 3a/1bIKEHHS KbM IIEPCOHAIIA
ObIIO 3A PA3JEJI "B.HETEKYIIU TACUBH":
B. TEKYIIIM TACUBH
TBproBeku U APYTH 3aIbIDKEHUSL
3aIbIDKeHNS KbM IIepCoHaa
JUbIDKMME TEKYIIU JaHbLH
ObBLIO 3A PA3JEJ "B.TEKYLIU IACUBH":
OBLIO ITACUBH:
OBIIO COBCTBEH KAIIUTAJI U TACHUBHU :

HM3n.aupexrop:

M.Tonopos

THosicnumennume npunodicenus, uziodxcenu om cmp.9 oo cmp. 36 ca nepazodenrna yacm om HACMOAWUA QUHAHCOS

omyem.

punoxe
Hue Ne

1,2

10
11
12

T'ogunara, T'ogunara,
3aBbpUIBALA  3aBbpPUIBALIA
Ha 30.06.2016 na 31.12.2015
(X1 J1B.) (X1 JB.)
11456 11794
33 33
11489 11827
5134 3120
2949 1808
346 346
4918 7240
13347 12514
24836 24341
515 515
20304 20304
1450 1688
389 277
22658 22784
311 311
420 420
731 731
1192 447
208 317
47 62
1447 826
2178 1557
24836 24341

CbcTaBuTeN:

Ct.ATanacoBa
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'US BCEOBXBATEH JOXO/

Togunara, T'ogunara,
3aBbpIIBAIIA  3aBbPUIBALIA
Ha 30.06.2016 na 30.06.2015

Ipunoxenne

HaunmenoBanue na nepara No

(Xm1. J1B.) (Xm1. J1B.)

[Tpuxomu oT mpoakou 13 7825 7840
Jlpyru npuxou 14 37 37

Bcenuko onepaTuBHE NPUXO/IH: 7862 7877
Pasxoji 3a CypOBHHI MaTepHad 15 (4 540) (3983)
Pa3xo/1i 3a BBHIIHHA YCITYTH 16 (1283) (1255)
Pasxom 32 aMmopTH3aIMK (650) (775)
Pasxou 3a nepcoHana 17 (1997) (1926)
Jlpyru pasxou 18 (40) (58)
BanaHcoBa CTORHOCT Ha TPO/IA/ICHH aKTHBH 19 (2) (3)
YBenuueHne(HaMAIeHIE) Ha 3alacuTe OT POIYKIIHS W HE3aBbPIICHO
TIPOU3BOJICTBO 1035 362

Bceuuko onepaTuBHH pa3xonu: (7477) (7 638)
Ieyanba (3ary6a) oT omepaTuBHA eiHOCT 385 239
DuHaHCOBH MPUXO/IH (Pa3X0JIH) 20 4 (8)
ITeyanta (3ary6a) npeau odsarane ¢ AaHbIH 389 231
Pazxonu 3a fanbim 0T nevanbara 21
Herna neuasfa (3ary6a) 3a nepuoaa 389 231
O0mwo apyru BceoOXBaTHH 10X0H
BceoGxBaTeH J0x01, 001110 389 231
H3n.pupexrop: ChcraBuren:
M.Tonopos Ct.ATanacoBa

Hoschumennume npunodcenus, usznodxcenu om cmp. 9 do cmp. 36 ca nepazdenna yacm om HacmosWUsL PUHAHCOS
omuem.
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OTYET 3A ITAPUYHMUTE ITOTOLIM 110 ITPEKMs METO/Q

TI'ogmnHa TI'ogmnHa
3aBbpLIBAILIA  3aB'hbPpPIUIBAILA

HAPIMHA NOTOLM Ha 30.06.2016 Ha 30.06.2015
r. r.
(B xAJI. 1IB.) (B xAJI. 1IB.)
A. INapu4yHU NOTOLM OT OoIlepaTUBHA JIeifHOCT
TTocThIJICEHUS OT KJIIMSHTH 6 839 7 466
I'nammaaust Ha JOCTAaBYHIIH (7 040) (5 368)
TLramraausi, CBbpP3aHU C IIEPCOHAIT (2 048) (1971)
ITraTteHu JaHBIM BBPXY HHedajdoara 5) (61)
ITnamaHus/ Mo CThIUIEHUS,CBbP3aHU ¢ (PUH.AKTUBHU,IbP>KaHHU 3a ThPT. 438
ITnamranust npu pasmnpeaesieHrue Ha rnegainodara @
ITomydyeHu IUXBU 14 6
ITmareHn 6aHKOBH TaKCH (6) (€5)]
ITocThIuieHUs (IUTALIAHHUS) OT IPOMEHH BbB BaJly THUTE KypPCOBE @) 2
JApyru nocTteiuiceHUs1 (IUIAIlaHUsI) OT OIIepaTHUBHA ACHHOCT 326 747
HeTeH mapuieH NMOTOK OT onepaTuBHA JeiHocT (A): (1927) 1246
Bb. INapyyHM NOTOLM OT UHBECTULIMOHHA JIeHHOCT
TTokyTiKka HaA UM OTH, CbOPBIKEHUS U O0OpyaBaHe (307) (821)
IIpona>k6a Ha UMOTH, MAIlIUHU U CHOPBXXCHUSL 1
Jpyru nocThIVICHUsI/ TUIAINAHUS OT HHBECTHIIMOHHA NeHHOCT (85)
HeTeH MOTOK OT MHBecTHIHOHHA nAeifnocT (B): (392) (820)
B. INapy4yHM MOTOIM OT (PUMHAHCOBA JIeHHOCT
IToracenu 3aemMu (117)
TraTeHU JIMXBU 110 3a€MMW C MHBECT.IIP €AHA3HAYCHUE (@D
TraTeHu IUBUICHTH (©)) (1 020)
HeTeH mapuyeH noToK oT (puHancosa nenHocT (B): 3) " (1138)
T'. IBMeHeHusI HA MapUu4YHUTE cpeacTBa npe3 nepuoaa (A+bB+B): (2 322) (712)
. ITapyuHM cpecTBA B HAYAJI0TO HA IIepHoaa 7 240 4 563
E. TIapuyHM cpeacTBAa B Kpasi HA Iepuoaa 4918 3 851
H3n.qupexTop: ChcTaBuTen:
M. Toagopos Crt.ATtanacoBa

Hoschumennume npunoocenus, uznoxcenu om cmp.9 0o cmp. 36 ca Hepasderna uacm om Hacmosiwus QUHAHCOS
omuem.
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IIOKA3ATEJIM

Caano kbm 31.12.2014 1.
KopurupaHno caijio B HA4ajJ0TO HA OTYETHUS
nepuos
Cyma Ha BceoOXBaTHHSI 10XO0] :
Pasnpenenenue Ha neyanbara 3a:

- TUBHICHTH

- Apyru
[IpexBbpiacHN KbM HEpa3Npe/iericHa neyanda
Canno kbm 31.12.2015 1.
Kopurupano canio B Ha4ajJ0ToO HA OTYETHUS
nepuos
Cyma Ha BceoOXBaTHHSI 10XO0] :
Pasnpenenenre Ha neyanbarta 3a:

- TUBHUJICHTH
[IpexBbpiaeHN KbM HEpa3NpeeeHa neyainda
Canmo kM 30.06.2016 r.

H3n.aupexrop:

M.Tonopos

Hartpyna

pe3eps OT O6ur0
Ocnoer -  Oomm  Jpyrmn co0cTBEH
kamutan O IR » Py nevyayuou AT
Ballli  pe3epBH pe3epBH (sary6m)
OlleHKH
515 418 515 19 413 2903 23764
515 418 515 19413 2903 23764
50 50
(1030) (1030)
- (42) - - 42 -
515 376 515 19 413 1965 22784
515 376 515 19 413 1965 22784
389 389
(515) (515)
515 376 515 19413 1839 22 658
CncraBuren:
Crt.AtaHacoBa

Hoschumennume npunodxcenus, uziodcenu om cmp. 9 do cmp. 36 ca nepazdenna yacm om HacmMosWUsL PUHAHCOS

omuem.
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1. Kopnopamuena undopmauus

»OA3EPJIEC” AJl e apy»xecTBo, cb3aaneHo npe3 1993 r. J[pykecTBOTO € ChC CeAANUIIE U aApecC HA
ynpasnenue rp. Cunuctpa, [Ipomuniena zona 3amax mk. 93. CpaebHata peructpauus ¢ ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPY>KECTBOTO ca BIMCAHHU B THPTOBCKHS PETHCTHP KbM ATeHINs 10 BriucBanusTa B 2016 T.

Ll

Coocmeenocm u ynpasienue

KbM 30 roru 2016 1. pasnpeelieHueTo Ha aKIIMOHSPHUS KaIUTall Ha JAPYKECTBOTO € KaKTO CIIC/Ba;
|.CTpyKTypa Ha kanuTana

N
no Ume Bpo#n akuyum OTH. aan B %
pen
OcHoBeH KanuTan KbM
30.06.2016 r. - 06O 515000.00 100.00
103773170 | ®BK CTPUHT 00/, 7 0.00
103860807 | TA/IN ®UHAHC EOO/, 7 0.00
110520242 | Bb3PAXKAAHE KACUC 00/, 7 0.00
"KAMUTAN UHXEHEP NPOEKT"
4| 114077591 |00, 429 0.08
5| 118006638 | PASEPUHBECT ALl 301750 58.59
6| 121133745 |BOHEB CO®T OAUTUHI 00/, 250 0.05
MHBECTULIMOHHO APYKECTBO
7| 121224198 | HAOEXAA AL 3200 0.62
8| 121225574 | Ad "3NATEH NIEB" 2192 0.43
9| 121273188 | KAMMAH Al 1642 0.32
101220153532 | TPAHCNPUHT 00/, 150 0.03
11| 124099376 | ATPOHOM 1 XONAUHI EOOL, 11 0.00
12| 130099320 | MMC-99 227 0.04
"ATEHLIMA 3A MHBECTULIUN U
13| 130337234 | KOHCYNTAUUN"A 25 0.00
14| 130432485 | NN ACK POOAUHA AL, 2000 0.39
"EH EH NPO®ECMOHANEH
15| 130432636 | NEHCMOHEH ®OHA" 2016 0.39
"EH EH JOBPOBOJIEH
16| 130437051 | NEHCMOHEH ®OHA" 4462 0.87
"EH EH YHMBEPCAJIEH
17| 130478014 | NEHCUOHEH ®OHA" 14972 2.91
18| 130669286 | AOPOHA EOO/, 1346 0.26
ANOXKUTAN ENEKTPOHUKC
19| 130823204 |EOO[ 15 0.00
20| 131225932 | CO®UA CUTU TPENA EOOL, 295 0.06
21| 131229667 | Ad KANMAH KAMUTA 8013 1.56
22| 131326575 | Ad O6b BAJIJAHCUPAH ®OH/, 1890 0.37
AZJBOKACKO [PY*KECTBO
23| 131427407 | PANMUHOB, PANYMHO 3 0.00
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LUEHTBHP 3A NMHOBATUBHO
24| 131477292 | PA3BUTUE EOOL 1 0.00
25| 131500620 | Ad "ACK BAIAHC" 4521 0.88
26| 131562547 | A Obb MPEMUYM AKLIUN 8565 1.66
27| 131569986 | AP ACK PACTEX 8844 1.72
28| 131572114 | Ad KANMMAH MAKC 11807 2.29
29 141704 | LEO OVERSEAS LTD 23163 4.50
Ao PEAT ®PUHAHC BANAHCUPAH
30| 148139847 | d0OHA 300 0.06
Od PEANT ®UHAHC
31| 148139861 | BUCOKOAOXOAEH ®OHA, 361 0.07
32| 175064530 | CENEKT PETMOHAN 786 0.15
33| 175188389 | AP NMPODPUT 179 0.03
34| 175203663 | MbPNBA ELP EOO/, 30 0.01
[® AKTUBA BUCOKOOXOAEH
35| 175373078 | $OHA 157 0.03
ano
NEHCMOHHOOCUTYPUTE/IEH
36| 175554057 | UHCTUTYT 238 0.05
Yo
NEHCMOHHOOCUTYPUTE/IEH
37| 175554107 | MUHCTUTYT 7484 1.45
nnao
NEHCMOHHOOCUTYPUTE/IEH
38| 175554114 | MUHCTUTYT 1590 0.31
39| 175875294 | Ad KANMMAH ®UKC 135 0.03
40| 200317771 |02 KANUTAN AL 10 0.00
41| 26634804 | AENTA KOHCTPYKT EOO/, 56 0.01
42| 825240908 | NOAA LUKB-CUNA 28 0.01
43| 828069921 | UCTbP MHBECT AL 61 0.01
44 85573 | CLAIRMONT HOLDINGS LIMITED 18316 3.56
dusnyecku
nuua - 863
aKLMoHepu 83459 16.21

»PA3EPJIEC” AJl mMa eTHOCTEIIEHHA CHCTeMa Ha YIIPaBJICHHE CHhC CHBET

CbhCTaB:

Manon MBanos Togopos
Munko Xpucros Kecaposcku
Benuuka Banosa bopucosa
AmnTon JIro6enoB Tynes
Mapun Unues Ilenes

Ha JUPEKTOPUTE B

HpyxectBoTO ce npencrasnsaBa oT Manon MBanos Togopos n Muiiko Xpucrtos Kecaposcku.

Kbsm 30.06.2016 r.

ciyxurenn (2015 r. - 244 paOOTHHUIIN U CITYKUTEITH ).

CPeIHO CHHChYeH Opoil Ha mepcoHasia B APYKecTBOTO - 238 paboTHULIM M
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1.2. IlIpeomem na deitnocm

[IpenmersT Ha netiHoct Ha [pyxecTtBoTo Tipe3 2015 1. BKITIOYBA CIIEAHUTE BUAOBE ONIEPALINN M CIICITKH:
e [Ipou3BoACTBO HAa IBPBECHO-BIAKHECTH TUIOYH, KOMOUHUPAHU OTIAKOBKH
e VYcmyru
e TBpro.us ¢ U3/ICIMATA B CTpaHaTa U 1yXOWHa.
e ABTOTPaHCIOPTHU YCIYTH U APYTH
1.3. Cmpykmypa na /Ipysxcecmeono

»PA3EPJIEC” AJl HAMa pa3KkpUTH KIIOHOBE U MIPEICTABUTEIICTBA.
DUHAHCOBHUAT OTYET € CAMOCTOSATEIEH 0TYET HA MPEANPUATHETO.

I1. ba3a 3a n3roresgHe Ha GUHAHCOBHTE OTYETH U NPHJIOKEHH ChIIECTBEHH CYETOBOIHU
MOJIUTHKH

1. ba3a 3a U3roTBsiHe Ha (l)I/IHaHCOBI/Iﬂ oT4eT

®dunaHcoBUS oT4eT Ha [IpyXKecTBOTO € M3roTBEH B CHOTBETCTBHE C BCHUYKM MEXIyHapOAHU
crannaptu 3a ¢puHancoBu oTdetd (MCDO), KOUTO CE€ CHCTOAT OT: CTAaHAAPTH 332 (PMHAHCOBU OTYCTU U OT
ThIKyBanus Ha Komurera 3a pazsicuenust Ha MCDO (KPMC®O), ogobpenn ot ChBeta Ha MexXayHapoHHA
cueroBoguu cranmaptu (CMCC), u MexIyHapoqHUTEe CUETOBOJAHHM CTAaHIAAPTH W THIKYBaHUATA Ha
[Mocrosnumst komutet 3a pazsicusBane ([IKP), omobpenn ot Komurera mo MexIyHapoaHU CUETOBOIHH
crarnaptu (KMCC), kouto edexTuBHO ca B cuia ot 1 suyapu 2014r., u kouto ca npuetd oT Komucusra Ha
EBponeiickus cbro3.

3a Tekymiara roAvHa IPY)KECTBOTO € NPUENO0 BCUYKH HOBH W/WIM PEBU3MPAHU CTaHIOAPTH U
ThIAKyBaHusA, m3gaaeHun ot CwBera mo MexayHaponuu cueroBoanu cranmapta (CMCC) u pecm. ot
Komurera 3a pazscaennst Ha MC®O, kouTo ca OUIM yMECTHH 3a HEroBaTa AeHHOCT.

@DUHAHCOBUTE OTYETH Ca M3rOTBEHH Ha 0a3a HCTOpHUYECKATa ICHa.

JpyXecTBOTO BOAM CBOUTE CUETOBOJHH peructpu B Obiarapcku jies (BGN), koiito mpuema 3a
OTYeTHA BalyTa 3a MpejcTaBsHe. JlanHuTe B oT4eTa 32 PUHAHCOBOTO CHCTOSIHUE M IPUIIOKEHHUATA KbM HETO
ca IpeICTaBEeHH B XM JIEBa, OCBEH aKO HEIIO JPYro W3pHYHO HE € YKa3aHO.

2 I1pui1o:KeHH ChlIeCTBEHH CYETOBOIHH MOJUTHKHU

2.1.IIpomenu ¢ cuemogoonama nOJTUMUKA U 2PEUIKU

[IpencraBsiHeTO Ha PUHAHCOB OTUYET CHINIACHO MEXTyHAPOTHUTE CTAHAAPTH 32 (PUHAHCOBH OTUYETH
M3UCKBa PBHKOBOJCTBOTO @ HANpPaBH HAW-T00pW TNPUOIM3UTENHU OICHKH, HAYUCIEHUS W Pa3yMHO
000CHOBaHU MPEIOKCHUS, KOUTO OKa3BaT €PEeKT BbPXY OTUETCHUTE CTOMHOCTH HA aKTUBUTE M MACUBHUTE,
Ha MPUXOJUTE U Ha PA3XOJNUTE, U HA OMOBECTSBAHETO HA YCIOBHU B3€MaHHUS U 33IBJDKEHUS KbM JaTara Ha
otyeta. Te3u npuOIM3UTETHN OIICHKHU, HAYHUCIICHHS U MIPEIJIOKEHHsI CA OCHOBaHU Ha WH(POPMAIUATA, KOSITO
€ HaJIMYHA KbM JlaTaTa Ha (DUHAHCOBUS OTUET, ITOPAIN KOSTO OBASHINTE (DAKTHICCKH PE3YITaTH OMXa MOTIIH
na ObaaT pasinyHU OT TAX (KaTo B YCJIOBHS Ha (DMHAHCOBA KpH3a HECUTYPHOCTUTE Ca IMO-3HAYUTEIIHH).
OO0exTHTe, KOUTO TPE/IoJiaraT Mmo-BUCOKAa CTEIeH Ha CyOSKTHBHA MPELEHKa WM CIIOXKHOCT, WIA KBIETO
MPEJIOKCHHUSITa U TPHOIM3UTEITHUTE CUYCTOBOJIHU OIICHKH Ca CHINSCTBEHH 3a (UHAHCOBUS OTYET, ca
omoBectern B [Ipumoxkenne Ne 2.23.

2.2.Konconuoupan omuem na opyscecmeono
JpyxectBoTo € abinepHo Ha PazepunBecTAJl ( Maiikata ) U He U3rOTBS KOHCOJHIUPAH OTYET 3a
2016 r. cpriracio MC®O.

2.3.Cpagnumennu 0aunu

JIpy’>KeCTBOTO TIPECTaBs CpaBHUTEIHA HH(OpPMAIMS B TO3W (PMHAHCOB OTUYET 3a €IHA IPEIXOIHa
roguHa (Mepuon).

Korato ¢ He00XoauMo, CpaBHUTEIHHTE JaHHU Ce pekaacuuImpar, 3a Ja ce¢ TMOCTHTHE
CBIIOCTAaBUMOCT CIPSMO IIPOMEHH B MPEACTABAHETO B TEKYIIATa TOIUHA.
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2.4. DyHKUUOHAIHA 647IYMA U HPU3HABAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHA BalyTa Ha TPEJCTaBsIHE HA JIPYKECTBOTO € Obyrapckusr neB. C
BBBSKJAHETO Ha €BPOTO Karo oduiuanHa BaixyTa Ha EBpomelickus cbio3 choTHomeHueto ¢ BGN
1.95583:EUR 1.

EdexTrTre 0T KypcOBUTE pa3iIvKW, CBEP3AHH C YPEIKTAHETO HA CACIKU B UyKCCTpaHHA BATYTa, WIH
OTYHTAHETO Ha CACIKU B YyXKAECTpaHHA BallyTa 1O KypCOBE, KOWTO Ca Pa3iM4YHH, OT TE3H, IO KOWTO
II’bPBOHAYAITHO ca OWJIM IPU3HATH, C€ TPETUPAT KATO TSKYIIHM MPUXOH U Pa3xou B OTYETA 32 BCCOOXBATHUS
JOXO/I.

2.5.ITpuxoou
IMpuxoaute B JIpy»KecTBOTO ce MPHU3HABAT Ha 0a3a MPHHIUIIA 33 HAYKMCISIBAHE M J0 CTEIMEHTA, J0

KOSITO CTOIIAHCKUTE U3rOAM c€ NpUaoOuBat oT [Ipy’KecTBOTO U JOKOJIKOTO MPUXOANUTE MOTAT HAZEKAHO 1a
ce U3MEpHAT.
Jpy>KeCTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaifHaTa AEWHOCT 1O BUIOBE JICHHOCTH.
IIpu3HaBaHETO HA NPUXOAUTE CE€ U3BBPIIBA IIPU CIIA3BAHE HA MPUETATa CYETOBOJHA IIOJUTUKA 32
CJIEIHUTE BUJOBE MPUXOIU:
e [Ipuxoau oT mpogax0a Ha CTOKHU, MPOAYKIMS U JIp. AKTHUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKH CBHIIECTBCHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHUHABAT B
KyIlyBaya.
e [Ipy u3BBpIIBaHE Ha KPATKOCPOUHH YCIYT'H — IPH 3aBbpIIBaHE HA CHOTBETHATA yCIyra H
npreMaHe Ha paboTara OT KJIMEHTA.
e Ilpu gparocpovHu yciyr -Ha 6a3ara Ha €Tal Ha 3aBbPIIEH JI0TOBOD.

IIpn mpenocTaBsHETO Ha YCIYyTH, NPUXOAWTE C€ IMPHU3HABAT, OTYMTAWKM €Tana Ha 3aBbpPLICHOCT Ha
clleJIKaTa KbM JjaTaTa Ha OajaHca, ako TO3U €Tall MoXe Ja ObJe HalekKIHO U3MEPEH, KaKTO U pa3XoJuTe,
M3BBPILIEHN 10 CAEIKATa U Pa3XOANUTE 3a MPUKIIOYBAHETO H. ETalrbT HA 3aBBPIIEH TOTOBOP CE ONPEAETs Ha
0a3a Ha NpUETHUTE KbM JlaTaTa Ha U3TOTBSHE HA OTYETA U3IIBJIHEHHU PAa0OTH U CHOTBETHATA MIPOIOPLIHOHAIIHA
4acT Ha HAIPaBEHUTE PA3XOIN.

e [lpuxoaurte OoT HaeMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOPA.

e [Ipuxomu OT JIUXBH — MPU3HABAHETO HA JIMXBHUTE 32 MPUXOJI CE U3BBPIIBA 10 METO/a eheKTHBHATA

JINXBA.
e Bop3HarpaxaeHus 3a npaBa — Ha 0a3a Ha IPUHIMIIA HA HAYMCIISIBAHETO CHITIACHO ChIBP)KAHUETO Ha
CBHOTBETHOTO CIIOPa3yMEHHE.

e [Ipuxoau OT JIUBHUJEHTH - IIPH YCTAHOBSIBAHE HA IIpaBaTa 3a I10Jy4aBAHETO UM.

[IpuxonuTe ce OTYMTAT HAa MPHUHIMIA HAa TEKyIlo HauuciasBaHe. OIEHABAT ce MO CIIpaBeINBaTa
CTOMHOCT Ha IOJIy4€HOTO WIIU IOJIEXKAIIO Ha IIOTyYaBaHE.

2.6. Pazxoou

JIpy’»ecTBOTO OTYHTA TEKYILO PAa3XOAUTE 3a ICHHOCTTA IO HKOHOMHYECKH €JICMEHTH U CJIE]] TOBA OTHACS
1o (hYHKITMOHATHO MIPeTHAa3HaYCHHE C 1Ie)T JOpMUpaHE pa3Mepa Ha pa3XOIUTE MO HAPABICHUS U JCHHOCTH.
[Ipu3HaBaHeTO Ha pa3xoOAMTE 3a PA3XOJ 3a TEKYI[US IEPHOA CE M3BBPIIBA NPHU HAYUCIABAHE Ha
ChOTBETCTRANIUTE UM Npuxou. OIEHSBAT Ce M0 ClpaBeIuBaTa CTOMHOCT Ha IJIATEHOTO WA IPEACTOSIIO
3a IJIalane

Pa3XOZII/ITe B pr)KCCTBOTO Cce HpI/I3HaBaT B MOMCHTA HAa TAXHOTO Bb3HHUKBAHC U HA 6333 HpI/IHHI/IHI/ITe Ha
HAYHUCJIABAHE U CHIIOCTABUMOCT.

Pa3xonuTe 3a ObaenIM MEPHOIU CE€ OTiaraT 3a MPHU3HABAaHE KATO TEKYIIM Pa3XOAW 3a MEpPHoja, Mpe3
KOWTO JIOTOBOPHTE 33 KOUTO CE€ OTHACST, C€ U3ITHIIHABAT.

DUHAHCOBM NPHUXOIU M PA3X0/H B OTUETA 32 BCEOOXBATHHS JOXO/]] C€ ChCTOST OT JIMXBEHU MPUXOAH U
Pa3xo/u, CBbP3aHH C MPEAOCTABCHH U MOIYYCHHU 3a€MH, KAKTO M TAKCH U APYTH MPEKU Pa3XOJ 110 KPETUTH
1 OaHKOBH TapaHIIMK U KypCOBH PA3JIMKH OT BATyTHHU OIEPAIIHU.

[puHIUIBT HA HAYMCJIEHUWE Ce OTHACS 10 (PMHAHCOBHTE Pa3xoju M (UHAHCOBUTE MPHXOIHU, TaKa
KaKTO C€ OTHACsa 0 BCHYKU }Ipyrl/l KOMIIOHCHTH HaA OTUCTaA 3a HpI/IXO)II/ITe nu pa3XO}II/ITe. Te BKJIFOYBAT U
BCUYKH 00€3IIeHKU Ha (DMHAHCOBH aKTUBH.

2.7. Hmomu, mawunu u 06opyosame
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Wmotute, MammmHuTe ¥ 00OPYABAaHETO (IBITOTPAHUTE MaTepUAHU aKTHBH) ca MPEICTaBEHH B
oTyera 32 (MHAHCOBOTO ChCTOSHUE M0 Ce0ECTOMHOCT HaMaJIeHa C HaTpyllaHaTa aMOPTU3aLMs ¥ 3aryOUTe OT
obe3renka, ¢ u3KIIoUeHrne Ha 3eMuTe u crpaaute npunodutn mo 01.01.2003 1. 3emu u crpamu MpUAOOUTH
npenu 01.01.2003 r. ca mpeacTaBeHH MO IMpEOLEHEHa A0 TSIXHATa CIpaBeAiuBa CTOMHOCT, HaMajleHa C
HaTpyHaHUTE aMOPTH3AIHNH U 3aTyOH OT 00e31eHKa. 3eMATa He ce aMOPTH3HUpA.

IIpeoyenenama (cnpagednuga) cmotinocm Ha UMOTHUTE € OIpeneieHa OT HE3aBUCHUMH OLIEHUTEIH
kbM 01.01.2003 r., BB Bpb3ka ¢ npemuHaBane kbM MC®O. Harpymnanata xbM JaraTa Ha OLIEHKA
aMopTU3alysl € W3MucaHa. AKO HaTpylaHaTa aMOPTH3alHs € HeJAOCTaThbuHa, € HalpaBeHa KOPEKIHs B
OTYETHAaTa CTOMHOCT Ha aKTHBUTE 3a CMETKA Ha NIPEOLIEHBYHUS PE3EPB.

ITvpeonauanno oyenngane

Karo uMoTH, MaIIvHU ¥ CHOPBKEHUS CE OTYMTAT aKTHUBH, KOUTO OTTOBapsIT Ha kputepuure Ha MCC
16 m mMaT CTOWHOCT TpH MPUAOOWBAHETO paBHA WM To-BHcoka oT 700 meBa. AKTHBHUTE KOWTO HMMaT
CTOMHOCT IO HHUCKa OT MOCOYEHATa Ce OTYMTAT KAaTO TEKYIIM Pa3Xoly 3a Mepuoja Ha NpuaoOWBaHE B
CBHOTBETCTBHE C 0J00peHaTa CUETOBOHA MOJUTHKA. BCEKH MMOT, MalllMHA WM ChOPBIKEHHE CE OLCHSBA
MIpH IPUJOOMBAHETO MY TI0 TIeHa Ha MPpUJ00MBaHe OpeieieHa B ChOTBETCTBHE ¢ n3nckBanusaTa Ha MCC 16.

[lpy mwepBOHAYANHO NpPHUAOOMBAaHE WMMOTHTE, MAllMHUTE W OOOPYABAaHETO c€ OLEHSIBAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA MOKYIHATa II€HA, MUTHUYECKUTE TAKCH M BCUYKH IPYTU MPEKHU Pasxolu,
HEOOXOIMMH 3a NPUBESKIAHE HA aKTHBA B paOOTHO chcTosiHUE. IIpexuTe pa3xonn OCHOBHO ca: Pa3Xoiu 3a
MOATOTOBKA HAa 00EKTa, pa3Xo/M 3a MbPBOHAYAIHA OCTaBKa U 00pabOTKa, Pa3XOAUTE 32 MOHTAXK, PAa3X0OaU
3a XOHOpAapHy Ha JINIa, CBbP3aHy C IPOEKTa, HEMPU3HAT JAHBYECH KPEAUT U JIp.

Ilocneosawio oyennsane

N30paHusT OT ApYy,KECTBOTO MOJAXOJ 3a MOCie/BaIa OaaHCOBa OLIEHKA HAa UMOTHUTE, MAIIUHUTE,
ChOPBXKEHMTa U 000pynBaHEeTO € Mojena Ha cedecroitHocTTa M0 MCC 16 — cebecToitHOCT, HaMaleHa ¢
HAUMCJICHUTE aMOPTU3ALUH U €BEHTyalHa 00e3IeHKa.

Memoo na amopmuszayusn

Jpy>kecTBOTO M3I03Ba JIMHEEH METO/ Ha aMOpPTH3allKsl HA UMOTUTE, MALIMHUTE U 000PYABAHETO
(menroTpaiiHuTe MaTepranHu akTHBH). OCTaTHUHUSAT MOJIE3EH KUBOT 33 3€MHU M CIPAJH MO OTJEITHU aKTUBU
€ ompefeneH ot HezaBucumHu orieHuTeny KeM 01.01.2003 r. YcpeaHeHUAT None3eH KUBOT MO TPYNH aKTUBU
€ KaKTo cJeBa;

e crpamu —or25r. 1o 50 .
e MamuHU ¥ 0bopyaBane —oT ST. 70 15T
®  aBOMOOWIIH -orl0r.mo 15T.
®  CHOPBKEHHS —-25T.

®  KOMIIOTPHU - 2T

® TpaHCHOPTHH cpeacTBa — 12,5 .

e CTOMAHCKW MHBEHTap — 15 T.

OmnpeneneHnTe CPOKOBE HA MOJIE3€H JKUBOT HA ABJITOTPATHATE MAaTEePHUATHNA aKTUBH Ce MPETIIeKIAT
B Kpasi Ha BCEKH OTYETeH NepHoa. EQEeKThT OT MpOMEHHTE B CYETOBOJHUTE NMPUOIM3UTEIHU OIIEHKU CE
MPHU3HABA OT Bb3MOXKHO Hal-paHHMA ObJEI] EPUOI.

Ilocneosawu pasxoou

Pa3zxonute 3a peMOHTH U IOJIPHKKA CE IPU3HABAT 3a TEKYIIU B IIEPUO/Ia, TIPE3 KOWTO ca HAIIPaBEeHH.
W3pbprienn nocieasamy pa3xoau, CBbP3aHd ¢ UMOTH, MAlllMHUA ¥ 000pYy/IBaHe, KOUTO UMaT XapakTep Ha
MMOJMsIHA Ha OMNpPEACJICHH BB3JIOBM 4YaCTH W arperaTv, WM Ha NPEYCTPOHCTBO M PEKOHCTPYKIIHUSA, CE
KaluTaIu3upaT KbM OajaHCcOBaTa CTOHHOCT Ha CHOTBETHHUS aKTUB WU C€ MPEPas3TIek]a OCTAThUHUS MY
TIOJIC3EH JKUBOT KbM JlaTaTa Ha Kanurtanu3anus. ChIIeBpeMEHHO, HEeaMOPTH3MpaHaTa 4acT Ha 3aMEHEHHUTE
KOMITOHEHTH Ce M3IKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHMTE W CE MPU3HABA B TEKYIIUTE Pa3XOJH 3a
Mepro/ia Ha MPEyCTPOUCTBOTO.

Obe3yenKka Ha aKmueu
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BanancoBuTe CTOWHOCTH Ha JBITOTPAWHUTE MATCPHAHU aKTHUBU TIOJUICKAT HA TpEriea 3a
00e3IieHKa, KoraTo ca HaJIHIle CHONTHS WM IPOMEHHU B 00CTOSATEICTBAaTa, KOUTO TMOKa3Bar, ue OamaHcoBaTa
CTOWHOCT O MOTJIa Ja C€ OTIMYaBa TPalHO OT BH3CTAHOBHUTEIIHATa UM CTOMHOCT. AKO ca HAJIWIIC TaKHBa
WHAWKATOPH, Y€ NPUOIU3UTEIHO ONpejelicHaTa Bh3CTAHOBUTEIHA CTOHHOCT € TO-HUCKA OT TAXHATa
OaylaHcoBa CTOHHOCT, TO IIOCIIETHATA C€ KOPUTHpA 10 BBH3CTAHOBUTEIHATA CTOWHOCT HA AKTHBHTE.
Bb3cTanoBuMaTa CTOMHOCT Ha IBJITOTPAWHATE MATCPHATHH aKTHBU € IO-BHCOKA OT JBETE: CIIpaBeIIMBA
CTOMHOCT Oe3 pa3xo/Iu 3a Mpojiak0a Wik CTORHOCT B ynotpe0a. 3a onpeesiHeTo Ha CTOWHOCTTA B ynorpeba
Ha aKTUBUTE, OBJICIINUTE TAPUIHH ITOTOIU C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIA CTOMHOCT, KaTo Ce Mpuiara
TUCKOHTOB (haKTOp MPEAH AAHBIM, KOWTO OTpa3sBa TEKyIIUTe Ma3apHU YCIOBHUS W OIIEHKH Ha BpeMeBara
CTOWHOCT Ha IMapUTE U PUCKOBETE CIIeN(UIHN 32 CHOTBETHHUS aKTHB. 3aryOnTe OT 00€3IeHKa Ce OTYHUTAT B
OTUeTa 32 BCCOOXBATHHS TOXO/I.

banancoBara cTOWHOCT Ha AajleH WMOT, MAlllMHA, CHOPBKEHHE W OOOpyABAaHE C€ OTIHCBA TIPHU
0CBOOOXIaBaHe OT akTuBa. lleyanbara wim 3arybara, Bb3HUKBAIA OT OTIMCBAHETO HA WUMOT, MAIlIWHA,
CBOPBIKCHUE WM 000PYIBaHE CE BKJIFOYBAT B OTYCTA 32 JOXOJUTE, KOTaTO aKTUBBT CE OTITHIIIC,

2.8. Hemekyuwu nemamepuainu aKmueu

Karo HemaTepuallHUTe aKTUBH C€ OTYMTAT AKTHUBH, KOWUTO OTrOBapsT Ha OIPEACICHHETO 3a
HEMAaTepUAJICH aKTHB M OTTOBAPSAT HAa KPUTCPUHTE 32 OTYNTAHE HA HEMATEPUATHU aKTUBH (HOpMyIHpaHH B
MCC 38.

H’prOHa‘IaHHO HCMaTepI/IaﬂHI/ITC AKTUBHU C€ OTUHUTAT IIO0 I€HA Ha HpI/IIlO6I/IBaH€. HCMaTepI/IaIIHI/ITe
aKTHBHM C€ OTYUTAT CJe]] MPUAOOMBAHETO MO CceOECTOMHOCT HaMajieHa ¢ HaTpylaHaTta aMOpTH3alus |
HATpyMHaHH 3ary0u OT 00e3IeHKa

HCMaTCpI/IaJIHI/ITe AKTHUBHU, KOUTO IIOJJICKAT Ha aMOpTI/I?;aLII/Iﬂ Cce aMOpTI/I3I/IpaT 110 HHHCﬁHHH METO 3a
CPOKa Ha OIPE/CIICHUS TI0JI€3CH KUBOT.

AMopTH3aIUATa 3aM04Ba, KOraTo akKTUBBT € Ha Pa3MOJIOKCHUE 3a MOJI3BAHE, T. €., KOrarto Toi ¢ Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pPa0OTH 1O HAa4YMH, OYaKBaH OT
PBKOBOJCTBOTO. AMOPTH3AIIMATA CE TPEKPATABA HA J]aTaTa, Ha KOSATO aKTUBBT € OTIIHCAH.

CpeHHAT TIOJNI€3eH JKUBOT B TOJMWHU W aMOPTU3AIMUTE 3a JaHBYHHU IENA 32 OCHOBHUTE TPYIH
aMOPTU3UPYEMHU HEMAaTepUATTHH aKTHBH, € KaKTO CJIe/(Ba:

I'pyna T'oguau | AMopru3anuu
3a AHLYHA
menu B %

IIporpaMHu NpOAYKTH 2 50

Ceptudukatu mo MCO 2 50

AKTHBU, KOUTO UMAT HEOIIPEIeIICH TI0JIE3eH KHUBOT HE CE aMOPTHU3HPAT, a Ce MPOBEpsIBaT 3a 00e3IeHKa
Ha rojuinHa 6a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPETISKIAT 3a HaJIM4YKMe Ha 00e3IeHKa, KOraTo ca Ha
JUIe ChOUTHUS WIIM MMa POMSIHA B 00CTOSITENICTBATA, TOICKA3BaIlIN, e OaJaHcoBaTa CTOMHOCT HA aKTUBUTE
He € Bb3cTaHOBMMa. 3a 3ary0a oT 00e31IeHKa ce MpU3HaBa cyMaTa, ¢ KOsITo 0aiaHcoBaTa CTOMHOCT HaJIXBBPIIs
BB3CTaHOBHMATA. Bh3cTaHOBHMATA CTOHHOCT € IM0-BUCOKATa OT HETHATA MPOJIaXKHA CTOMHOCT M CTOWHOCTTA
B yroTpeba. 3a Ja ce onpeieNid CTOMHOCTTa B YOTpeOa, aKTHBHUTE CE TPYIHUPAT B HAN-MAJIIKUTE BH3MOKHU
pasrpaHMYMMHU EAMHUIM, TCHEpUpalld NapuyHu MoTouH. HeduHaHCOBH aKTHUBM C U3KIIOUEHHE HA
MOJIOJKUTENHA PEMyTalysl, KOUTO MOAJTEkAT Ha 00e3IeHKa Ce IPOBEPSBAT 3a €BEHTYATHO BH3CTAHOBSIBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTYETHA JaTa.

2.9 /[vzocpounu ungecmuyuu

JIbArOCPOYHNTE WHBECTHIIMHU, TMPEJACTABIABAINM yd4acTHE B JIBIICPHH, ACOUMHPAHH W JPYTH
JPY’KECTBa ca Mpe/ICTaBeHH BbB (PUHAHCOBHSI OTYET MO CEOECTOMHOCT.

IIpurekaBaHUTE OT JIPY/KECTBOTO WHBECTHIIMH TIOJJIEXAT Ha Mperiaen 3a obesmenka. I[lpu
yCTaHOBSIBaHE Ha 00€3IIEHKa, ChIATa CE OTpa3sBa B OTYETA 3a BCEOOXBATHUS JOXOI.
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2.10.Mamepuannu 3anacu
MarepuaaHnTe 3amac ca OLEHEHH IO IMO-HUCKA OT: [IeHaTa Ha MPUI0OMBaHE M HETHATa peajn3yeMa
croifHocT. Pazxonure, KOUTO ce M3BBPIIBAT, 3a /1A JOBEAT JaJICH MIPOIYKT B HETOBOTO HACTOSIIO CHCTOSHHE
Y MECTOHAXOJK/ICHHE, CE BKIFOYBAT B LICHATA HA MPUI00MBAHE, KAKTO CIIC/BA:
e CypOBHHHU U MaTe€pUalli B TOTOB BUJI — BCHYKH JOCTABHH Pa3X0JIH, KOUTO BKJIIOYBAT BHOCHU
MHTa U
TaKCH, TPAHCHOPTHH pPa3XOIH, HEBB3CTAHOBHUMHU MAaHBLIU M JPYrd pasxodH, KOWTO TONPHHACIT 3a
NPUBEKIaHEe HA MaTCPHAIHMTE B TOTOB 32 TAXHOTO M3IIOJI3BAHE BH]I,
e ['oroBa MPOAYKIHS (CTPOUTEITHO MOHTXHU PA0OTH) — IPEKH
pa3xolM Ha Marepuald M TPyJ ¥ NpHCHagam@ ce 4acT OT IPOU3BOICTBCHUTE HEMPEKH PasXxoau IMpH
HOPMAJTHO HaTOBAapeH KallalluTeT Ha IPOU3BOACTBEHUTE MOITHOCTH, C N3KIIOYCHUE Ha aIMHHUCTPATHBHUTE
pa3xo/, KypCOBUTE PA3JIMKU U Pa3XxoIuTe M0 NPUBICUYCHN (PUHAHCOBU PECYPCH.
Ilpu ynorpebara (mpomaxbaTa) Ha MaTepHalIHMTE 3allaCH CE€ M3MOJ3Ba METOABT Ha
CpenHOmperieHara 1eHa.
Hertnara peanusyema cTOWHOCT MpeNCTaBIIsIBA MPHUOIM3UTEIHO ONpeesieHaTa NpoJaXKkHa IIeHa Ha
JIaJICH aKTUB B HOPMAJIHUSI XOJ] Ha CTOTAHCKa ICHHOCT, HaMaJIeHa ¢ MPUOJIM3UTEIHO ONPE/ICICHUTE Pa3X0au
10 JIOBBPIIBAHETO B ThPrOBCKM BUJI HA TO3H AKTHB U IPHOIIM3UTEITHO ONPECICHUTE PA3X0/I1 38 peah3allysl.
Ts ce onpenenst Ha 6a3a aHAINM3 OT CHENUAIMCTH B IPY’KECTBOTO, KaTO CE M3IOJI3Ba HHPOPMAIHS 32 IICHU
OT IIOCJICAHU JOCTaBKU I/I/I/IHI/I O(I)epTHI/I [CHN Ha MAaTCpHaJIHU 3amaCu OT CbhIIUA BHUI.

2.11.TvpzoecKu u opyzu_e3emanus

B3emaHusiTa OT KIHEHTH MO MPOJaXKOW, Ce MPHU3HABAT M OTYHTAT 10 OPHUTHHANHA (aKTypHA
CTOWHOCT, HaMajieHa ¢ O0e3lleHKa 3a HechOMpaeMu cymu. [IpuOnu3uTesHaTa OLEHKA 33 CHbMHUTEIHU U
HechOMpacMy B3eMaHUs Ce TpPaBH, KOraTo 3a ChOMpacMOCTTa Ha IsilaTa CyMma ChIIECTBYBa BHCOKA
HecurypHocT. HechOnpaeMuTe B3eMaHus ce 00e31EHIBAT H3IISJI0, KOTaTO TOBAa OOCTOSITENICTBO CE YCTAHOBH.
HecnbupaemuTe B3eMaHHsI C€ OTIHCBAT MTPH TSXHOTO YCTAHOBSIBAHE.

OmnpenessiHeTo Ha 00E3IEHKATA Ce M3BBPINBA Ha 0a3a Ha BH3PACTOBHMAT aHAIN3 Ha BCAKO €IHO
B3eMaHe KaTo € MPUETO B3eMaHUs ¢ M3TEKBJI CPOK OT Majiexka MoBeve OT eJiHa FOJIMHA J1a ce 00e3IeHABAT Ha
100 %.

IMpeannareHuTe pa3xoan, KOUTO KacasaT CIIEABAIIN OTYETHH MIEPHUOIHU CE MTPEACTABAT KATO aBAHCOBO
MPEBEICHN CYMH Ha JIOCTABYHIIM U CE BKIIFOUBAT BbB B3EMAHHUATA OT KJIMEHTH U TIOCTABUHUIIH

JlaHbITe 32 BH3CTAHOBSIBAHE CE MPECTABAT [0 OPUTHHAITHYS Pa3Mep Ha CymMara Ha B3€MaHETO.

JIpyrute B3eMaHHMs Ce MPEACTABAT IO CeOECTORHOCT.

Kato awirocpounu ce knacuGuIupaT B3eMaHusl, KOUTO ca ¢ GUKCUPAH MaJIexk U OCTATHUYCH CPOK JI0
najiexka HaJl eJlHA rOMHA OT JIaTaTa Ha MaJekKa.

Karo kpatkocpounu ce kiacu(GUIpaT B3eMaHHsI KOUTO ca:
e (€3 pUKCUpaH Majex
e ¢ (hUKCHpaH MajieXk U OCTAThYEH CPOK JI0 Majieka 0 eIHa TOJMHA OT JaTara Ha (PHHAHCOBHUS OTYET

2.12 Ilapuunu cpedocmea
[TapuuHuTe cpencTBa M NApUYHM CKBUBAJCHTH BKIIIOYBAT MMAapUYHU CPeICTBA B Opodl M B OaHKH,
CHOTBETHO B JieBa W BHB BallyTa. [TapuyanTe EKBHBAJICHTH Ca KPAaTKOCPOUYHH, JIECHO OOpaTHMH
BHCOKOJIMKBUIHH BJIOKEHHUSI, KOUTO ChIbPKAaT HE3HAUUTEIICH PUCK OT MPOMSIHA B CTOMHOCTTA UM.
ITapuuynuTe cpeacTBa BKIOYBAT KACOBUTE HATMYHOCTHU U pa3IIAATEIIHUTE CMETKHU.
3a menuTe Ha U3TOTBSHETO HA OTUETA 32 MAPHIHUTE TTOTOITH:
e [lapuyHuTe MOCTHIUICHUS OT KJIMEHTU U MAPUYHUTE IUIAIIAHUS KbM JOCTABUMLIM Ca MPEJICTABEHU
OpyTHO, ¢ BkiroueH [1JIC (20%);
e JIUXBUTE I10 MOJYYCHUTE KPEIUTH 32 000OPOTHH CPEJICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 32
orepaTruBHA JEHHOCT;
e JIuxBUTE MO MOJIYYCHU HHBECTUIIMOHHHM KPEIUTH Ca BKIKOYCHU KaTo IUTAIaHus KbM (PUHAHCOBATA
JICMHOCT;
e [lIpu mocraBka Ha IBIATOTPAWHM aKTUBHU OT cTpaHaTta, areHust [JJ1C ce mocousa Ha pen ,,[UTaraHmus
KBbM JOCTABYMIM KBbM IAPUYHHATE TIOTOIIM OT OIepaTHBHA IEWHOCT, JOKOJKOTO TOM ydacTBa M Ce
BB3CTAHOBSBA B ONIEPATUBHUTE MOTOIM HA APYKECTBOTO 32 CHOTBETHUS MIEPUO]T (MECeI).
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2.13.3a0vasicenun Kom 0ocmaguuuu u Opy2u 3a0vaicenus

3anpIDKEHUSITa KbM JOCTABYHMIN M APYTUTE TEKYIIH 3aIBIDKEHHSI C€ OTYMTAT TI0 CTOMHOCTTa Ha
opurHHaiIHHUTE (HaKTypH, KOSITO Ce TIprUeMa 3a CIpaBeyInBaTa CTOMHOCT Ha CIeTKaTa | Ie ObJe U3IuiaTeHa
B OBJIeIIe Cpemry MoTydYeHUTE CTOKH U YCIYTH.

2.14. /Tuxeonocru 3aemu u opyzu npusieueHu punancosu pecypcu

Bceuuku 3aemu 1 1pyru npuBicueHU (UHAHCOBH PECYPCH CE OTYUTAT MO CeOECTOMHOCT (HOMUHAITHA
CcyMa), KOSITO ce IpreMa 3a CIipaBeIJINBa CTOWHOCT Ha ITOIy9eHOTO IO CIETIKaTa, HETHO OT MPEKUTE Pa3XodH,
CBBP3aHH C TE3W 3aeMU U NpuBiIedeHn pecypcu. Ciiel] MbpBOHAYAIHOTO PHU3HABAHE, JINXBOHOCHHUTE 3a€MHU
U JpYTH MPUBICYCHU PECYpPCH, Ca MOCIECABAIIO OLICHEHU M0 aMOPTU3UpyEeMa CTOMHOCT, ONpe/eieHa upe3
Mprjiarane Ha MeToja Ha edeKTUBHATA JINXBa. AMOPTH3MpYyeMaTa CTOWHOCT € M3YUCIIEHA KaTO ca B3ETH
MIpeBU] BCHYKU BUAOBE TaKCH, KOMHUCHOHHH U APYTH Pa3XOAH, BKII. JUCKOHT WJIH TPEMUS, aCOIUUPAHU C
Te3u 3aemu. [ledanOure W 3aryOuMTe ce NPU3HABAT B OTYETAa 3a BCCOOXBATHUS JOXOJ KaTo (PMHAHCOBU
HpI/IXOI[I/I NN pa3xom/1 HpCS nepno,ua Ha aMomeauI/m HIJIM KOrato 3aAbJDKCHHUsITA C€ OTIIHMIIAT HIIN
peayuupar.

JIMXBOHOCHUTE 3a€MHU H JIPYTHU MPHBJICUEHH (PUHAHCOBU PECYPCH ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 3a KOSATO JAPYKECTBOTO MMa O€3yCIIOBHO MPABO Ja YPEIU 33 bJDKCHUETO CH B CPOK
Haz 12 Mecena oT gaTara Ha OajaHca.

2.15.JIusune
Ceriracao MCC17 nu3uHTOB JOTOBOpP Cce KiIacHU(UIMpa Kato (PMHAHCOB JHM3WHT, aKO MPEXBHPIS 10
CBIIECTBO BCUYKU PHUCKOBE U U3TOAM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB ZOTOBOP ce Kiacupuuupa
KaToO OICPATHBCH JIM3UHI, aKO HC NPCXBHPJIA MO CHIIECTBO BCUYKU PUCKOBE U U3rogu OT coOCTBEHOCTTA
BbPXY aKTHBA.

DuHaHCOo8 TU3UHZ

Jluzunzononyuamen

DUHAHCOBUSAT JIM3HHT, IPU KOKTO ce TpaHcheprpa KbM JAPYKEeCTBOTO ChIIECTBEHATA YACT OT BCUYKHU
PUCKOBE M CTOMAHCKH TIOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHBa MOJl (DMHAHCOB JIM3WHT, CE
KaluTaIu3upa B 0T4eTa 32 (PUHAHCOBOTO ChCTOSHUE HA JIM3MHTOIIOIYYaTE sl KATO CE MPEACTaBS KaTO UMOTH,
MaIlIFHA U 000pyABaHe MOJT JIM3HHT T10 [IeHa Ha He3abaBHa Mpo1ax0a MK aKo € IO-HHUCKa — 10 HACTOoAIIaTa
CTOWHOCT Ha MWHUMAIIHWUTE JU3UHTOBH IDIamaHus. JIM3MHTOBHUTE TUTAIIaHWUS CHABPKAT B ONPEAETICHO
ChOTHOIIICHHE (DUHAHCOBUS pa3xoj (JIMxXBaTa) M IpHCHAjaniaTa ce 4acT OT JIM3MHIOBOTO 3aJb/DKCHUE
(rmaBHMIIA), Taka Y€ Ja C€ MOCTUTHE MOCTOSHEH JIUXBEH MPOIICHT 3a OCTaBalaTa HEM3IUIATeHa 9acT OT
TJIaBHUIIATA TI0 JIM3MHTOBOTO 33/IbJDKEHUE. JIMXBEHNUTE pa3Xxoad ce BKIFOYBAT B OTYETA 32 BCEOOXBATHUS
JIOXOJT ¥ C€ TIPU3HABAT KaTo (DMHAHCOBH Pa3XOH.

[Mpunobutute mo (HMHAHCOB JM3UHT aKTHBU C€ aMOPTU3UpAT Ha 0a3a MOJIEe3HUs KUBOT Ha aKTHUBA
Y B paMKHTE Ha JTU3WHTOBUS CPOK.

Onepamueen TU3UHZ

JIu3uHT, TIpU KOWTO HAeMOJATENAT MPOIBJDKABa JIa MPUTEkKaBa CHINECTBEHATa YacT OT BCHYKH
PHUCKOBE U CTOIAHCKH M3TOJIU OT COOCTBEHOCTTa BBPXY JaJIeHUS aKTUB C€ KIIACU(PUIIMPA KaTO ONEePaTUBEH
JIN3UHT.

IlocThIuieHHSITA TIO ONMEPATHBHUS JIU3WHT CE€ IPU3HABAT KAaTO JAPYTrd JOXOAW B OTYETa 3a
BCEOOXBaTHHS TOXOJT Ha 0a3a IMHEEH METOT 3a TIepro/ia Ha JIN3UHTA.

[InamanusiTa BB Bpb3Ka C ONEPATUBHUS JTU3UHT C€ MPU3HABAT KaTO Pa3XO/H 32 BHHIIHU YCIYTH B
oTYeTa 3a BCeOOXBaTHHS JOXO/] Ha 0a3a JIMHESH METOI 3a MIeprO/Ia Ha JTU3UHTA.

2.16 Ilencuonnu u opy2u 3a0sa2ceHus KoM HEPCOHAIA O COYUAITHOMO U MPYO080
3AKOH00AmMeICMEo

TpynoBuTe W OCHTYPHUTETHH OTHOIIEHUS C PaOOTHUIUTE M CIY)XUTEIHTE B JAPYXKECTBOTO Ce
OCHOBaBaT Ha pasnopendute Ha Kojekca Ha Tpyaa u Ha pa3nopen0OUTe Ha JCHWCTBAIIOTO OCUTYPHUTEITHO
3aKOHOJATEJICTBO B Bhirapus.
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3abDKeHUs] KbM TIEPCOHAT W OCUTYPHUTCIHH OPTraHM3alUU Cce KIacH(UIMparT 3ab/DKCHUS Ha
MPENPUSITHETO TIO MOBOJ HA MHHAI TPYJ, TOJOXKEH OT HACTHUS TIEPCOHAN M ChOTBETHUTE OCHTYPHTEITHU
BHOCKH, KOMTO C€ M3MCKBAT OT 3aKoHOAAaTeaCcTBOTO. ChriacHo m3uckBanusgTa Ha MCC19 ce BKIIOYBAT U
HAYHMCIICHUTE KPAaTKOCPOUYHM JIOXOJU Ha TEPCOHATa C MPOW3XOJ[ HEMOJI3BaHU OTIYCKM Ha TMEpcoHalla U
HAYMCIICHUTE Ha 0a3a Ha JEHCTBAIUTE CTABKH 33 OCUTYPSIBAHE, OCUTYPUTEITHA BHOCKU BBPXY TE€3H JOXOJIH.

Kpamkocpounu ooxoou

Kparkocpounure moxonu 3a HaeTHs MepcoHan moja (opmara Ha Bb3HAIPAKICHUS, OOHYCH U
COIMAITHY JIOTUTAIIAHUS U TPUIOOMBKY (M3MCKYEeMH 3a ypexKJaHe B paMKUTe Ha 12 Mecela cief Kpas Ha
MeproJia, B KOWTO MEPCOHANBT € MOJOXKHI TPYJ 32 TAX MU € H3IBJIHWI HEOOXOJUMHTE YCIIOBHS) Ce
MPU3HABAT KaTo Pa3Xxoj B OTYETa 3a BceoOXBAaTHUS J0X0/[ (B meyanbaTta uiy 3arybaTa 3a roJuHaTa), OCBEH
ako naneH MC®O He W3HMCKBa Ta3W cyMa Ja ce KallMTaIn3upa B ce0ECTOWHOCTTA Ha OMpeeNieH aKTHB, 3a
Mepro/ia, B KOWTO € TIOJIOKEH TPYABT 32 TAX /UK ca U3ITBIHCHU H3UCKBAaHUATA 32 TIXHOTO TIOTyYaBaHe, ’
KaTo TEKYILIO 3aJbJDKEHHE (Cie]] MpUcIaJaHe Ha BCHUKH IIATEHH BeUe CyMHU M TOJaramiy ce yApBhXKKH) B
pasMep Ha HETUCKOHTHpAaHATa UM CyMa.

KbM natata Ha Bcekd (PMHAHCOB OTYET JPYXKECTBOTO MPABU OICHKA HA CyMaTa Ha OYaKBaHHUTE
pa3xo/y Mo HATPYTMBAaIIUTE CE KOMIEHCUPYEMH OTITYCKH, KOSITO Ce OYaKBa J1a ObJie U3IlIaTeHa KaTo pe3yTar
OT HEM3MOJI3BAHOTO NPABO Ha HATPYIaH OTHYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTEIHATA TIPEIICHKa 32
cyMaTa 3a CaMUTE BB3HATPAXKICHUS W HA BHOCKUTE IO 3aJBJDKHTEIHOTO OOIIECTBEHO H 3JIPABHO
OCHUTYpsIBaHE, KOUTO Pa0OTOATENSIT IBIDKH BPXY TE3H CYMH.

Mvnzocpounu 00xo00u npu neHcuoHupane

Inanose c depunuparu Hocku

OCHOBHO 3aJbJDKCHHE Ha JPYKECTBOTO Karo paboroiaren B beiarapus e na H3BBpIIBA
33JIBJDKUTEITHO OCUTYPSIBAaHE HA HACTHsI CH MEpPCoHaN 3a (OHI ,,[IeHCHU”, TOMBIHUTEIHO 33IbJKUTEITHO
neacnonHo ocurypsisane (3I10), dorn ,,06mo 3abomsaBane u maitanacTBO” (O3M), doHT ,,bespadoruma”,
¢onn ,, Tpynosa 3nomosiyka u npodecuonanna Oonect” (T3I1B), doun ,,['apanTupanu B3emanus Ha
paboraurnute u ciayxutenure” ('BPC) u 3npaBHO ocurypsiBane. PasmepuTe Ha OCUTYPHUTETHUTE BHOCKH CE
YTBBpXK/IaBaT BCsAKAa TOJUMHA ChC 3akoHa 3a Oromkera Ha JIOO m 3akona 3a Oromkera Ha H3OK 3a
ChOTBETHATA ro/InHA. BHOCKHUTE ce pa3npeensT Mex 1y padboTofaTens U OCUTYPEHOTO JIUIIE B ChOTBETCTBUE
¢ mpaBmiata ot Konekca 3a conpanto ocurypssane (KCO) B croTHOmenue 60:40 (2014 r.: 60:40).

Te3n oCUTypWUTEIIHW TEHCHOHHU IUTAHOBE, MpPWJIaraHd OT JIPYKECTBOTO B KaueCTBOTO My Ha
paboTonaren, ca miIaHoBe ¢ JMehuHUpaHU BHOCKH. [Ipu Tsax paboTomarensT miamia MEeCeYHO OIpeaeeHH
BHOCKH B abpkaBeH (oux ,llencun”, ¢ouxa ,,O3M, doun ,,be3padoruna”, ¢pouy ,,T3[16”, kakTto u B
YHUBEPCAIHU M NPOQECHOHAIHU ITEHCHOHHU (QOH/IOBE — HA 0a3a UKcHpaHU IO 3aKOH MPOIEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHBHO 33bJDKEHHUE J1a JoIuiamia BbB (poHmoBeTe OBbACIIN BHOCKU B CIIy9anuTe, KOTaTo
T€ HAMAT JOCTATHYHO CPEJICTBA JIa M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apA0OTEHHUTE OT TSIX CyMH 3a Teprojia
Ha TPYJIOBHUS UM CTaK. AHAJIOTHYHHM Ca M 3a]IbJDKCHUSITA 110 OTHOIICHUE Ha 3[PaBHOTO OCUTypsBaHE.

KbM apykecTBOTO HAMa Ch3/1aieH U (YYHKITMOHUPAL] YaCTEH JOOPOBOJIEH OCUTYpUTENIEH (hOH/T.

JBIDKUMHATE OT JPYKECTBOTO BHOCKHM IO TUIAHOBETE C JAe(PUHUpAHH BHOCKH 32 COIMAIHOTO U
3IpaBHO OCUT'YpsIBaHE CE IPU3HABAT KaTO TEKYII pa3Xo/l B OTYETA 32 BCEOOXBAaTHUS J0XO0/1 (B eyandara uin
3arybata), ocBeH ako gajeH MC®O He M3KMCKBa Ta3W CyMa Ja Ce KalMTajlu3upa B ceOSCTOMHOCTTA Ha
OTIpe/IeNIeH aKTHB, M KaTO TeKYIIO 33bJDKCHIE B HETUCKOHTUPAH pa3Mep, 3a¢/IHO U B IIEPUO/Ia HA TI0JIaraHe
Ha TpyJa W Ha HAYUCIEHHUETO HAa ChOTBETHUTE JOXOJM HA HACTHTE JIMIA, C KOMUTO JIOXOJIM BHOCKHTE ca
CBBbp3aHH.

Inanose c depunupanu 0oxoou

Ceriacio Kopgekca Ha Tpyna Apy>KECTBOTO B KadeCcTBOTO My Ha paboTtonarten B boeirapus e
3aJIBIDKEHO J1a M3IUIalla Ha TepCOHaja MPH HAaCTHIIBAaHE Ha MEHCHOHHA BH3PACT 0Oe3lIeTeHHe, KOETO B
3aBUCHMOCT OT TPYAOBHUS CTaX B MPEANIPUIATHETO MOXKE JIa Bapupa MexAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JlaTaTa Ha TpEKpaTsBaHe Ha TPYJOBOTO MpaBOOTHoIIeHHE. [10 cBOWTE XapaKTePUCTHKH TE€3U CXEMHU
npeacTaBisiBaT He)OHIUPAHH TUIAHOBE ¢ Ae(UHUPAHU JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te€3M 3ab/DKCHUS Hajlara y4acTHETO Ha KBaIU(UIIMPAHH aKTIOEPH, 3a
Jla MOXKE Jla ce OIPEJIeNIH TSIXHATa CeralllHa CTOMHOCT KbM jJarara Ha ()MHAHCOBHUS OTYET, MO KOSITO TE Ce
MPECTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, a PECHEKTHBHO M3MEHEHHETO B CTOMHOCTTa MM, Ce
MIpeICTaBsl B OTUETA 32 BCEOOXBATHUS JIOXOJ KaTo: a) pa3xOJuTe 3a TEKYIl U MUHAJ CTaX, Pa3XoAWTe 3a
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JUXBa ¥ e(hEKTUTE OT CHKPAIICHUATA U YPEKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BE3HHUKBAT,
Y TPEACTaBIT B TeKyIaTa TMevanda WM 3aryda, 1Mo CTaTHA ,,pa3XoAd 3a MepcoHan’, U 0) epexTuTre or
MOCJICABAIIIUTE OLICHKH Ha 3aJb/DKCHHUATA, KOMTO IO CBHIICCTBO IPEACTABIISIBAT AKTIOCPCKH IedaiOu U
3ary0wu, ce Mpu3HaBaT BeJ(HATa, B IEPHO/Ia, B KOWTO BH3HUKBAT, U CE MIPEJCTABAT KbM JIPYTH KOMIIOHCHTH Ha
BCEOOXBATHHUS JOXO, TI0 CTATHS ,,ITOCIICIBAIIN OIICHKN Ha MCHCHOHHHU IIaHOBE ¢ MehHMHUpAHU JTOXOIN .
AXTIOEPCKHUTE MeYaIOn 1 3aryOu MPOU3THYAT OT IPOMEHH B aKTIOEPCKUTE MIPEATIOKECHHUS 1 OTIHTA.

KbM parata Ha BCEKM TOIUIICH (DMHAHCOB OTYET JAPYKECTBOTO HA3HAYaBa CEPTHUPHUIMPAHU
AKTIOCPH, KOUTO U3JIAaBaT JOKJIAJ C TEXHHUTE M3YMCIICHUS OTHOCHO JBITOCPOYHUTE MY 3aIbJDKCHHS KbM
IepcoHalia 3a 00e3IIeTeHUs IpY ICHCHOHUPaHe. 3a 1ejiTa Te MpuiIarat KpeauTHHS METO/I Ha IIPOrHO3HHUTE
eauauiy. CeraiiHaTta CTOMHOCT Ha 3aAb/DKEHHETO MO AeUHHUPAHUTE IOXOAM CE H3YHUCIIABA Upe3
JUCKOHTHPAaHe Ha OBJICIIUTEC NMApUYHHM TOTOIM, KOUTO CE OYakBa Ja ObJaT M3IUIATCHU B PaMKUTE Ha
MaTypUTeTa Ha TOBa 33/ILJDKCHUE M NIPY M3MOJI3BAHETO HA JINXBCHUTE PABHUINA HA AbPKABHU JBITOCPOYHU
00JIUTaNNY ¢ TIOA00EH CPOK, KOTUPaHH B bhirapust, KbIeTo GyHKIIMOHUPA H CAMOTO JIPY>KECTBO.

Joxoou npu nanyckane

ChriaacHO MECTHHUTE pa3nopendu Ha TPYAOBOTO M OCHTYPUTENHO 3aKOHOIATEICTBO B buarapus,
JPY>KECTBOTO KaTo pabOoToAaTeN MMa 3aJbIDKEHHE Aa WU3IUIATH TpHU NpEeKpaTsBaHe Ha TPYIOBUS AOTOBOP
Mpeau EHCHOHUPAHE OTNPENIEeIeHH BUOBE 00€3IETeHUS.

JpyXecTBOTO mNpu3HaBa 3aABDKCHHUATA KbM IIEPCOHAJA MO JOXOAM IIPU HAIyCKaHe Npenu
HACTBIIBaHE HA NIEHCHOHHA BB3PACT, KOTaTo € JEeMOHCTPUPaH 0OBBbP3BAlLll aHTAKUMEHT, Ha 0a3a myOInIHO
AQHOHCHaH IUIaH, BKJI. 32 IPECTPYKTYPHUpPaHe, Jia ce MPEKpaTh TPYAOBHsI JOTOBOP CbC CHOTBETHUTE JIHLA Oe3
Jla ©IMa Bb3MOXHOCT J1a C€ OTMEHH, MJIH IPH (POPMATHOTO M31aBaHE HA JOKYMEHT 3a J0OPOBOJHO HAaITyCKaHe.
Joxoay mpu HamyckaHe, IUIaATUMHU IoBedye OT 12 Mecena, ce OUCKOHTHpAT W IPEACTaBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHHE TI0 TAXHATA CErallHa CTOMHOCT.

2.17. Akyuonepen Kkanuman u pezepeu
»PA3ZEPJIEC A]Jl e axkIuoHEpHO IPY)KECTBO M € 3aIbJDKEHO Ja peructpupa B ToHproBckus
PETHCTBD OTIpeNiesIeH pa3Mep Ha aKIIMOHEePEH KaluTall, KOUTO Ja CIIy)KH KaTo o0e3rneueHe Ha KPpeIuTOPUTe
Ha JIPY’KEeCTBOTO 32 M3IBIIHEHNE HAa TEXHUTE B3eMaHNs KbM HET0. AKIIMOHEPUTE OTTOBAPAT 32 33 IbIKCHHATA
Ha JIPY’KECTBOTO JIO0 pazMepa Ha CBOETO aKIIMOHEPHO y4acTHe B KaluTalia i MOTarT Jia IPeTeHIupaT BphIllaHe
Ha TOBa y4acCTHE CaMO B ITPOU3BOJICTBO I10 JINKBHUIAIUS HITH HECHCTOSATEIHOCT.
CeritacHO M3UCKBaHUATA Ha THProBCKus 3aKOH U Y cTaBa JAPY>KECTBOTO € JUIkXHO Ja hopmupa Qo
PesepBeH, kaTo M3TOYHUIM Ha ()OHJIA MOTAT Ja ObIAT:
e Haii-manko enHa Jecera oT medandara, KOSTO c€ OTHAENS, JIOKaTro cpejcTBarta 3a (oHAa
nocturaat 100% ot kanuTana wiM mo-rojsiMa 4act, peJBUICHa B YCTaBa;
e (CpencrBa, TONy4YeHH HaJ, HOMHHAIHATA CTOWHOCT HAa AaKIWUTE NPU HU3JABAHETO UM
(mpemueH pe3epB);
e JIpyru U3TOYHUIIHN, IPENBUACHH 10 pemeHne Ha OOmoTo crOpaHue.
Cpencrsara oT (poHa MOTAT Ja Ce M3MOJI3BAT CaMo 3a MTOKPUBAHE HA TOAUIIIHATA 3ary0a 1 Ha 3aryon
oT npenxoiaHu roguHu. Koraro cpeicrBara BbB ()OHIA JOCTHTHAT ONPEICIICHUS B YCTaBa MHUHUMAJICH
pasMep, cpe/icTBaTa Haj Ta3ud CyMa MoraT Jia ObJaT U3IMO0JI3BaHU 33 yBEJIMYaBaHE Ha KaluTama.

2.18 Jlanvyu evpxy neuanoama

Texywume Oanvyu BBPXy Iie4ajndara ca ONPEICICHH B ChOTBETCTBUE C M3UCKBaHUATA Ha
OBITapCKOTO JaHBFYHO 3aKOHOJIATEJICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. HomuHannara
nmanbaHa ctaBka 3a 2016 1. e 10% (2015 r.: 10%).

Omcpouenu Oanvyu BBbPXY Iedajadara ce ONpeAesaT 4pe3 MpuiiaraHe Ha OalaHCOBHS IACHBEH
METOJI, 32 BCUYKH BPEMEHHHU pPa3lIMKA KbM Jararta Ha (PUHAHCOBUS OTYET, KOUTO CHINECTBYBAT MEXKIY
0aaHCOBUTE CTOMHOCTH U JAHBYHUTE OCHOBU HA OTJCITHHUTEC aKTHUBU U MTACHBHU.

Omcpouenume OanvyHu nacuéu C€ TPU3HABAT 3a BCHYKKA OOJIaracMM BPEMEHHU Pa3iiuKh, C
M3KJIFOUYEHUE Ha Te3W, MOPOJMIIM C€ OT NPU3HABAHETO HAa aKTHB WM IAacHB, KOMTO KbM JaTarta Ha
CTOTAHCKATA OTIePallUs HE ¢ MOBIHUSIT BbPXY CUCTOBOHATA U JaHbUHATA Tevanoa / (3aryoa).

Omcpouenu Oanvunu akmuey Ce TPU3HABAT 3a BCHYKH HAMasIeMH BPEMCHHH pa3dKd W 3a
HEU3IOJI3BaHM JaHbYHU 3aryOH, 10 CTEICHTA, 10 KOSTO € BEPOSATHO TE Ja CE MPOSABAT 0OpaTHO U Ja Obje
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reHepupaHa B ObJelle JoCcTaThuHa oblaracMa rnevanba Hid 1a ce MPOSBAT 00JlaraeMu BPEMECHHH Pa3JIuKH,
OT KOUTO JIa MOTaT Ja CE TIPUCITAJIHAT TE3W HaMAIIIEMH Pa3IMKH, C U3KIIOUCHIE Ha PA3JIMKHUTE, TOPOIMIH Ce
OT MPHU3HABAHETO HAa aKTHB MJIM ITACUB, KOWTO KBbM JIaTaTa Ha CTOMAHCKATA OIepalys HE € MOBIHUSIT BhPXY
CUETOBOJIHATA U JaHBYHATA Mevanba / (3aryba).

banancoBaTa cTOMHOCT Ha BCUYKH OTCPOYCHH JAHBYHU aKTHBH CE MPETJICK]A MPH U3TOTBSHE HA
TOJMITHHS OTYET U CE pelyllupa J0 CTENEHTa, IO KOSATO € BEPOSITHO TE Ja Ce MPOSBAT OOpaTHO U Jia ce
reHepupa JOCTaThUHO OOJlaracMa rnevanta Wity IpOosBSBAIIM CE MPe3 ChIMUS NP0 0djlaraeMu BPeMEHHU
Pa3IUKH, C KOUTO T¢ MOTAT J1a ObJaT MPUCIIATHATH WIA KOMIICHCUPAHHU.

OTcpoveHNTE JaHBYHU aKTUBYU U TIACHBH CE OLICHIBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce MpuJjiarar 3a Meprojia, Mpe3 KOHNTO aKTUBHTE IIE CE Peallu3upaT, a MACHBUTE IIIe Ce YPEIsT (IToracsr)
Ha 0a3a TaHBYHHUTE 3aKOHH, KOWTO Ca B CHJIA HJIH C TOJIsIMa CTETEH Ha CUTYPHOCT CEe OYaKBa Jla ca B CHJIA.

KoM 31.12.2015 1. oTcpodeHuTe NaHbBIU BbpXY Heyandara ca oneHenu mpu craBka 10% (31.12.2014
r.: 10%).

2.19 loxo0u na akuus

OCHOBHHTE JTOXOJM Ha aKIMs Ce WU3YMCISABAT KAaTO CE pa3Jielid HeTHaTa nedanda Win 3aryba 3a
Meproa, MOAJICKAIA Ha Pa3npe/e/ICHUE MEXK/y aKIIMOHEPUTE, MPUTSIKATEIM Ha OOMKHOBEHH aKI[UH, Ha
CpeaHO-TpeTeryicHUs Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a IIEPUOIa.

CpenHo-ipeTerfieHuaT Opoil akIMK MPeNCcTaBisBa OpPOSAT Ha JbpKAHUTE OOWKHOBEHU aKIUM B
HAYaI0TO Ha MIEPHO/a, KOPUTHUPAH ¢ Opos Ha 0OPATHO N3KYTICHUTE OOMKHOBCHH aKIIUHM M Ha HOBOW3/IaICHHUTE
TaKKBa IMpe3 Mepuojia, yMHOXKEH 10 cpeHo-BpeMeBus (haktop. To3u dakrop u3paszssa Opos Ha THUTE, TIPE3
KOUTO KOHKPETHHUTE aKIMU ca OMIIH JbPXKaHH, CIIPSIMO OOIIHsI Opoii Ha JHUTE Mpe3 Meproja.

2.20.11Iposuszuu
[IpoBu3uM ce MpU3HABAT, KOTaToO JPYKECTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO HWJIM IIPABHO)

3abJDKEHUE B pe3yjiTaT Ha MUHAIO CHOWTHE M € BEPOSATHO, Y€ IOTacsiBAaHETO/YpekJaHEeTO Ha TOBa
3aJIbIDKEHHE 1II€ TTOPOIM HEOOXOAMMOCT OT MU3XOJISAI IIOTOK OT PECypcH Ha ApyxKecTBOoTO. IIpoBusnute ce
OIleHsBaT Ha 0a3a Hail-moOpara MPUOTU3WTENHA TMPEIeHKa Ha PBHKOBOACTBOTO KBbM JaTaTra Ha OTYeTa 3a
BCEOOXBATHHSI 10X0/1, HEOOXOMMH 32 yPEKIAHETO HAa ChOTBETHOTO 3aAbJKeHue. [I[pubnusnTtennara oleHka
ce JMCKOHTHUPA, KOTaTo Ma/IeXbT Ha 33IBIDKEHUETO € IbIrocpodeH. Koraro ce ouakBa 4acT OT pecypcHre,
KOUTO III€ C€ W3MOJ3BaT 3a YpeXIaHe Ha 3aJbDKEHHETO J1a ObJaT BH3CTAHOBEHHW OT TPETO JIHIIE,
JIpy>KECTBOTO MPH3HABa B3eMaHe, aK0 € HaJMIle BUCOKAa CTENeH Ha CUTYPHOCT Ha HETOBOTO IOJTyyaBaHe U
CTOMHOCTTAa My MOXKE€ HAJEKIHO J1a C€ YCTAaHOBH W JOXOJ (KPEIWT) IO ChIaTa MO3UIUS B OTYETa 32
BCEOOXBATHHS JIOXO/I, KBJIETO € MPEACTaBEeHa M caMaTa ITPOBU3HSL.

2.21.@unancoeu uncmpymenmu

Dunancoeu akmueu

HpyxecTtBoTo Kiacuduimpa CBOUTE (UHAHCOBH aKTHUBH B KaTEropusAra 3aeMu (KpeOuTH) U
B3eMaHus. Knacudukaiusra e B 3aBUCHMOCT OT CHITHOCTTA U TeNTUTe (IIpeIHa3HAYeHIEeTO0) Ha (PUHAHCOBHTE
AKTUBU U CC onpeﬂenﬂ oT p’bKOBO}ICTBOTO KbM JaTaTta Ha lTI)pBOHa‘-IaHHOTO UM HpI/ISHaBaHe B OTUCTA.

OO0uuaitHO IPYKECTBOTO MPU3HABA B OTUYETA 32 (DMHAHCOBOTO CHCTOSIHUE (DMHAHCOBHUTE aKTHBH Ha
JaTaTta Ha ThpryBaHE — JaTaTta, Ha KOSITO TO Ce € 00Bbp3ajo (1010 € OKOHYATENICH aHMKUMEHT) J1a 3aKYITH
CBOTBCTHUTEC q)HHaHCOBI/I AKTHUBHU. BCI/IT-IKI/I (1)I/IHaHCOBI/I AKTUBU H’prOHa‘IaﬂHO CC OoUucHABAT IIO TAXHATaA
CIpaBe/IMBa CTOWHOCT TUTFOC MTPEKUTE Pa3XO/H M0 TPAH3AKIUATA, C U3KITIOYCHNE Ha T€3U aKTUBH, KOUTO ca
IO CTIpaBeJInBa CTOWHOCT Ipe3 nevanom u 3aryou. [locnenHuTe ce mpu3HAaBaT MO CIIPaBeIMBA CTOWHOCT,
a IPEKUTE Pa3Xx0/Iy 10 TPaH3aKIKsATa CE MPU3HABAT BeHAra B OTYETa 32 BCCOOXBATHUS TOXOI.

®DUHAHCOBUTE aKTHBH C€ OTITUCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO, KOTAaTO
IpaBara 3a MoJlydyaBaHe Ha MapuyHU cpecTBa (TIOTOMHM) OT Te3W aKTHBH Ca U3TEKIM WU Ca MIPEXBBHPIICHH U
JIPY>KECTBOTO € MIPEXBBPJIMIIO ChIIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYro JAPYKECTBO (JIUIle). AKO JAPYKECTBOTO MPOAbKABa J1a IbPKU ChIIIECTBEHATA YacT OT PUCKOBETE U
MOJI3UTE aCOIMHUPaHH ChC COOCTBEHOCTTA HA JajicH TpaHchepupaH (UHAHCOB aKTHB, TO MPOABIDKABa Ja
MpU3HaBa aKTHBa B OTYETa 33 (PMHAHCOBOTO CHCTOSHHME, HO MPH3HABA CHINO U 00E3MEUCHO 3aIb/DKEHUE
(3aeM) 3a TTOJIYICHHUTE CPEACTBA.
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Kpeoumu u ezemanusn

Kpenutn u B3emanmst ca HenmepuBatnBHM (UHAHCOBH aKTWBH C (PUKCUPAHW WU YCTAHOBUMHU
IJIaNaHus, KOUTO HE C€ KOTHpAT Ha aKTUBEH Na3ap. Te ce oleHsABaT B OajaHca Mo TIXHATA aMOPTU3HpyeMa
CTOWHOCT IIPH U3IOJI3BAHETO HA METO/1a Ha e(heKTHBHATA JINXBa, HAMAJIEHA C HallpaBeHaTa obe3neHka. Te3un
aKTHBU C€ BKJIFOYBAT B TpyIaTa Ha TEKYIIUTE aKTHBU, KOTaTO MaTypPHUTETHT MM € B paMKuTe Ha 12 Mmecera
WIK B €IMH OOMYACH ONEPATUBEH ITUKBJI HA JIPY’KECTBOTO, @ OCTAHAIMTE — KAaTO HETEKyIIu. Ta3u rpyma
(hMHAHCOBU aKTHBY BKIIOYBA: ITPEIOCTABCHU 3aCMH, ThPTOBCKU B3€MaHUs, IPYTH B3EMaHU OT KOHTPAreHTH
Y TPETH JINIA, TAPUIHA CPEJICTBA ¥ TAPUYHY EKBUBAJICHTH OT Oananca. JINXBEHUST TOXOJ MO KPEIUTHTE U
B3eMaHHATA Ce MpHU3HABaT Ha 0a3a e(peKTHBHATA JINXBAa, OCBEH NMPH KPAaTKOCPOUHUTE B3eMaHWs moja 12
Mecela, KbAeTO MPU3HABAHETO HAa TaKbB JOXOJ € HEOCHOBATEIHO KAaTO HECHIIECTBEHO M B PaMKHUTE Ha
0o0WYaifHNTE KPenUTHH yCIoBusA. Tol ce mpencTaBs B OTYEeTa 32 BCEOOXBATHUS JOXOM, KbM ,,IPYTH JOXOTU
OT JeHocTTa”.

QDunancoeu akmueu Ha Pa3noaoHceHue U 3a nPooar)3coa

OuUHAHCOBUTE aKTHBH Ha Pa3MONIOKEHHE M 3a MpoAakda ca HEACPUBATHUBHHU AKTHBH, KOUTO ca
MpeJHa3HaYeH! C TakaBa IeJl WM He ca KiacupuuupaHu B apyra rpyna. O0W4aifHO Te IpeacTaBIlsBaT
HEKOTUPaHU WM OTPaHWYEHO KOTHpaHW Ha Oopca akluH WM JISUIOBE B IPYTH JAPYKECTBa, MPUIOOHUTH C
MHBECTULIMOHHA L€, ¥ CE BKIIOYBAT KbM HETEKYIUTE aKTHBH, OCBEH aKO HAMEPEHUETO Ha APY>KECTBOTO €
Jla TH NIPOJIaBa B pAMKHTE Ha CleBalluTe 12 Mecena U akTUBHO ThPCHU KyIyBau.

OuUHAHCOBUTE aKTUBH Ha PA3MONIOKEHHUE U 32 MpoJaxkda ce OLEHsABAT 1O IIeHa Ha MpHI0OHBaHE,
3allI0TO Ca B APYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO J1a C€ HAMEPAT JAHHHU 32 aHAJIOTOBH Ma3apHU
TPaH3aKIUH WK TTOPAJH 0OCTOSTENCTBOTO, e OBAemOTO (HYHKIIMOHUPAaHE HA Te3U APY’KECTBA € CBHP3aHO
C OTIpeJieNieHH HECUTYPHOCTH, 32 JIa MOXKeE JIa C€ HAaNPaBAT JOCTAThUHO pa3yMHH M 00OCHOBAHH ABJITOCPOYHH
MIPENIONIOKEHUST 332 H3YHUCISABAHETO Ha CIpaBeJIMBaTa CTOMHOCT Ha TEXHHUTE AakKLUMU Ype3 IpyTu
AJTEpHATUBHU OLIEHBYHU METO/IH.

JMBHIEHTH IO aKIIMU U ASJI0BE, KIacU(pHUIMPaHU KaTo (PMHAHCOBH aKTHBHU Ha Pa3MoOJIOKECHUE U 32
npoaax0a, ce MPU3HABAT U OTYUTAT B OTYETA 33 BCEOOXBATHHS JI0XO]], KOTATO CE YCTAHOBH, Y€ JPY>KECTBOTO
€ TIPUAOOMIIO MTPABOTO BHPXY TE3U JUBHJICHTH.

Dunancoeu nacusu u UHCmMpymernmu na cobocmeeHus Kanuma

I[pyx{eCTBOTO Knacncbnunpa ABJITOBA UHCTPYMCHTH U UHCTPYMCHTU Ha COOCTBEH KalmuTaJjl HIIA KaTo
q)HHaHCOBI/I 3abJDKCHUS UK KAaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CbIIHOCTTA U yCJIOBHUATA B JOT'OBOP
CbC CHbOTBETHUA KOHTPAT€HT OTHOCHO TE3U MHCTPYMCHTH.

Dunancoeu nacueu

DUHAHCOBUTE ITACHBH BKIIIOYBAT 3aEMU (er,[[I/ITI/I), 3aAbJDKCHUA KbM [JOCTAaBUMLIW W JpYyru
KOHTPArcHTu. H’LpBOHa'-Ia.HHO T€ CC IPU3HABAT B OTUCTA IIO CIpaBCIAInBa CTOI71HOCT, HETHO OT HNPCKUTEC
pa3xoau 1Mo TpaH3aKOuAaTa, a MoCJICABAIIO0 — IO aMOPTU3UPYCMa CTOMHOCT IIO METOJa Ha e(i)eKTI/IBHaTa
JINXBA.

DuHaHCUpPaHe

JBITOCPOYHOTO (UHAHCHUpAHE, CBBHP3aHO C KOMIICHCUPAaHE HAa WHBECTHIIMOHHU pa3Xold 3a
npuaoOrMBaHe Ha aKTHB, Ce MPH3HABA B TEKYIIMTE IedyanOu M 3aryOu Ha CHCTeMaTH4Ha 0a3a 3a Leus
MOJIE3eH KHUBOT HA aKTHUBA, 00MYaiHO Chpa3MepHO Ha MPHU3HATA B PA3XO/IUTE 32 aMOPTHU3AIIHS.

2.22 Ilpeuenxku _om_onpedenawio 3nauenue Npu_Npuiazane cu4emogoonama HoOJAUMUKA _Hda
opyacecmeomo. Knrowoeu npudiuzumenu oyeHKu u npeonoaoHceHus ¢ 6UCOKA Hecu2ypHochi.

Ouenka na 3a0vaxcenue 3a 0b120CPOYHU 00X00U HA NEPCconana.

[Ipu omnpenensHe Ha ceraniHata CTOMHOCT Ha JBJATOCPOYHHUTE 3aIbJDKEHHS KbM IEPCOHAa MPH
MIEHCHOHUPAHE Ca W3I0JI3BAHM U3YMCIICHHUS Ha aKTIOepH, 0a3upaHy Ha MPEATOJIOKEHHUS 32 CMBbPTHOCT, TEMIT
Ha TEKy4YeCTBO Ha TIepCOHana, OBJCII0 HUBO Ha pa0OTHU 3aljlaTH U JUCKOHTOB (DAKTOp, KOUTO
MIPEIIOJIOKEHHS ca MPEIIEHEHN OT PHKOBOJICTBOTO KaTO pa3yMHU M YMECTHH 32 JIPY>KECTBOTO
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Obe3yenKku Ha 63eManus

[Mpubnm3uTenHara oneHKa 3a 3aryor 0T CbMHUTEIHY M HEChOMpaeMu B3eMaHUsI ce MPaBU B Kpasi Ha
BCsika (prHAHCOBA ToAMHA. BCHYIKY CHMHHUTETHN B3eMaHU (BKIL. peodOPMEHH Upe3 PEAoTroBapsHE ), KOUTO
HE ca ChbOpaHu B MPOABDKCHUE HA €{HA TOJIMHA CE TPETUPAT KaTO HEChOMpPaeMH U ce 00E3IICHSBAT U3IISLIIO,
JIOKOJIKOTO PBHKOBOJICTBOTO TIPEIICHSBA, Y€ CHIICCTBYBA BHCOKA HECHTYPHOCT 3a TAXHOTO ChOUpaHE B
Oberme.

Ilposu3uu 3a capanyuu

[Ipu onpenensiHe Ha HAYKCICHUATA 3a 1OOPO M3IBIHEHUE HA M3NbJIHEeHUTEe U npuetu CMP, xouto
Ouxa ce yCBOWIM NPH NpeeBsiBaHE HA IPETCHLNH 32 KAaUeCTBOTO OT CTpaHa Ha KJIMEHTHUTE, Ca U3II0JI3BaHH
W3YHCIICHUSI Ha PHKOBOJICTBOTO B pa3mep Ha % OT uambiHeHuTe U mpueT ¢ akT Ne 19 CMP, 6a3upanu Ha
JOTOBOPHTE 3a CTPOUTEICTBO U OTYUTALL OIIUTA HA APY>KECTBOTO.

2.23.Cobumus, nacmvnuau cied 0amama Ha 200UiHUA (PUHANcoe omuem

CwOutHs cnepn garata Ha OanaHca ca OHE3W CHOWTHA, KAKTO ONaronpusTHH, Taka M HeONIaronpusITHY,
KOUTO BB3HUKBAT MEXJTy JlaTaTa Ha OanaHca U J1aTata, Ha KOSATO FOJMITHHUAT (PUHAHCOB OTYET € 0JI00peH 3a
nyOJIMKyBaHe.

KOpI/IFI/IpaHII/I ca TE3u C'B6I/ITI/I$1, KOHUTO JOKa3BaT yCHOBI/Iﬂ, CBHICCTByBaHI/I Ha agararta Ha T'OAUIITHHS
(hMHAHCOB OTHYET.

Hexopurupariy cb0UTHS — ca ChOUTHS, KOUTO Ca MOKA3aTEIIHU 3a YCIIOBUS, HACTHIMIIN CJIE]| laTaTa Ha
TOAMIIHAS (PUHAHCOB OTYET.

[peanpusaTreTo KOpUTHpa CyMHUTE, IPU3HATH BB (PMHAHCOBUTE OTUETH, 32 Ja OTPa3d KOPUTHPAIIUTE
CHOUTHS Clie] AaTaTa Ha OajaHca U OChBPEMEHSIBA OTIOBECTABAHHSATA.

[IpennpusiTueTo HE KOpUTHpa CYMUTE, NpPU3HATH BBHB (UHAHCOBM OTYETH, 3a Ja OTpasu
HEKOPUTHpAIUTe ChOUTHS Clie]] Aarara Ha Oananca. Koraro Hekopurupamure ChbOUTHS ClIe]] Jarata Ha
OanaHca ca TOJIKOBA CHIIECTBEHH, Y€ HEOTIOBECTSABAHETO OH MOBIHSIO HA CIIOCOOHOCTTA HA MOTPEOUTENHTE
Ha q)HHaHCOBI/ITe OTHETH Hda B3€MAaT CTOIIAHCKHU peIHeHI/IH, Hpe[{HpI/IHTI/IeTO OIIOBECTsIBA CliIeaHaTa
nH(pOpMAaITUs 3a BCSIKA ChIICCTBEHA KaTErOpUs HAa HEKOPUTUPAIIOTO ChOUTHE Clie JaTaTa Ha OaiaHca:

®  e€CTECTBOTO Ha CHOUTHETO;

e  OlcHKATa Ha (PMHAHCOBHUS My e(DEKT W M3SIBIICHHE, Y€ TaKaBa OLlEHKA He MOXKe Jia O'bJie HAlpaBeHa.

JdonbaHuTteHa HHGOPMALKMA KbM CTATUUTE HA (UHAHCOBHS 0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOTHHE

1 AMOTHU, MAIIINHU U OBOPYJIBAHE
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Mamunu, Pa3xonn 3a
Tpancnoprau

3eMH M CTPail  CHOPbIKEHHS U Hpyru npuaoduBaHe O6mo:
cpeacTBa
o0opyaBaHe Ha IMA
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHA CTOHHOCT

Canno na 1 stuyapu 3619 3510 24958 24265 2708 2668 495 446 33 31780 30922
Tpuo6utn 109 9 855 225 40 63 58 77 719 sia 178l
Ormicatn - (162)  (17) © 6 (@ 19 (629
Canno na 31 nexemBpH 3619 3619 24967 24958 2916 2708 558 495 15 - 32075 31780

Ha0pano usxadsBane

Cao na 1 smyapu 1966 1844 16114 15078 1598 1401 309 261 - - 10987 18584
Hauncrena amopruzaus 30 122 523 1198 66 197 31 57 - - 650 1574
OrnucaHa aMOPTH3ANKA - (162) (17) 9) - - (17) (171)
Caino na 31 ekeMBpH 1996 1966 16637 16114 1647 1598 340 309 - . 20620 19987

banancoBa croiinoct Ha 31
JeKeMBPH 1623 1653 8330 8844 1269 1110 218 186 15 - 11455 11793

banancoBa croiinoct Ha 1
siHyapu 1653 1666 8844 9187 1110 1267 186 185 - 33 11793 12338

KoM 30.06.2016 r. gparorpaitHuTe MaTepUaIHU aKTHBH Ha Jlpy’KeCTBOTO BKIIFOUBAT: 36MH Ha CTOMHOCT
463 xw. nB. (2015 r.: 463 xwi. 11B.) 1 crpaau ¢ 6amancoBa croiHoCT 1 623 xwmm. niB. (2015 r.: 1 653 xu. 1B.

KoM 30.06.2016 . pazxodume 3a npudodusane na 0va2ompaiinu akmueu ca B pazMep Ha 15 xunn.is.

OnoBecTsiBaHe 3a OrPaHUYEHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTrBHTE, COOCTBEHOCT Ha JIPYKECTBOTO HIMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. AbJATOTPAVHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepu

2016 2015

BGN'000 BGN'000
OTueTHA CTOMHOCT
Canpgo Ha 1 ssnyapu 43 43
[Mpunodutn
Ornucanu - -
Canjgo Ha 31 nexeMBpH 43 43
Ha6pano usxabsBane
Cango Ha 1 sinyapu 42 40
Hauucnena amopTu3anus 3a ronvHara 2
OTnucana aMOpTH3AIHS - -
Cango Ha 31 nexeMBpHU 42 42
BanancoBa croiiHocT Ha 31 nekeMBpH 1 1

3. AKTUBUW/(TIACHUBH) MO OTCPOYEHU JAHBIIU
Omcpouenume oanvuu 6vpxy neuanvama koM 31 nekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B
oryera 3a (UHAHCOBO CHCTOSHHE:

JIBMOKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

IIpusnatu B IlpusHaru

B
Camgo nHa 31
Caago Ha 1 meyanfara miaM coOGCTBeHUS

OTcpoyeHH JaHbYHU AKTUBH/(MACUBH) nexkemBpu 2015

anyapu 2016 r. 3ary6aTa3a KanurTaj .
roauHaTa

BGN'000 BGN'000 BGN'000 BGN'000
JIBJIrOCpOYHM TIOXOIM Ha MEePCoHaa 15 - - 15
Hmotn, MamuHu 1 060pyaBaHe 14 - 14
Kommiencupyemu oTmmycku 1 - 1
Jloxoiu Ha MECTHO (DU3HUECKO JTUTIE 3 - 3
Oo6wmo 33 - - 33

[Tpu npu3HaBaHEe HA OTCPOUCHHUTE JAHBYHU AKTHBH € B3€Ta MPEBH/] BEPOSTHOCTTA OTACTHHUTE PA3TUKH
aa uMmart 06paTHO HpOHBHeHI/Ie B 6’I)JICHIC U BB3MOXHOCTHUTEC Ha llpy)KeCTBOTO aa reHepHpa aocTtarp4yHa
JlaHbYHAa [evayoa.

4. MATEPUAJIHU 3ATIACH
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30.6.2016 31.12.2015

BGN'000 BGN'000
Marepuanu 2915 1936
Croxu 13 13
Iponyxrust 2 206 1171
Oo6mo 5134 3120

Hanuunute koM 30 touu 2016 r. mMamepuanu Bxiaro4uBatT oCHOBHE MaTepuanu — 1 573 xu. nB. (2015 r.:
416 xu. J1B.) ¥ ca PEJCTABEHU B OayaHca 1o [ieHa Ha mpuo0uBaHe (ce0eCTOMHOCT).

5. TbPITOBCKH B3EMAHUWSA

30.06.2016 31.12.2015

BGN'000 BGN'000
B3eManust OT KIIMEHTH 2 495 1392
2 495 1392
JlocTaBuuiy 1o aBaHCH 72 30
72 30
0610 2 567 1422

B3emanusTa OT KIIMEHTH ca 0€3IMXBEHH U OT TAX — 31 xwr. nB. ca meBoBu (31.12.2015 r.: 25 xun. 1B.),
B eBpo — 2 464 xun. nB. (31.12.2015 r.: 1 367 xun. 1B.).

JpyXecTBOTO € OIpe/IeUI0 00UYaCH KPEAUTEH TIEPUO/I, 32 KOWTO HE HAYKC/ISBA JIMXBU HA KIIUCHTHUTE
1o 360 nuu. 3abaBa ciie] CPOK € MpHeTa OT JIPYKECTBOTO KaTO MHIUKATOP 3a 00e3leHKa. PEKOBOICTBOTO
MpeleHsBa ChOMPAcMOCTTa KaTo aHATU3UPa SKCITO3HUIIMATA HA KIIMEHTA, Bh3MOXKHOCTUTE 33 TIOracsBaHe U
B3eMaHe PElICHUE OTHOCHO HAYHCIISIBAHETO HAa 00C3IICHKA.

Hsama MpoOCpOYCHHU 0663H6H6HI/I u H€O663H€H6HI/I B3€MaHUsA OT KIIMCHTH.

IIpedocmasenume asancu xvM 30 10HH ca 3a TIOKYIIKA HA: TbPBECHHA U PE3EPBHU YaCTH.

JPYI'M TEKYIIIL AKTUBU
30.06.2016 31.12.2015
BGN'000 BGN'000
Pa3zueru 3a nuxBu 6
JlaHbIu 3a Bb3CTaHOBSBAHE 371 232
3acTpaxoBKH 1 a0OHAMEHT 18
Hpyru 11 130
O6mo 382 386

6. KAIIUTAJ U PESEPBU
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30.06.2016 31.12.2015

BGN'000 BGN'000
OCHOBEH KanuTan 515 515
Hepasnpenenena neuanba 1450 1688
PesepBu 19 928 19 928
Jlpyru KOMIHOHEHTH Ha COOCTBEHUsI KaIlMTall 376 376
Oo6mo 22 269 22 507

Kom 30 rorm 2016 1. pecucmpupanuam axyuonepen kanuman na @azepnec AJl Bp3nm3a Ha 515 xui.
nB., pasnpenened Ha 515 000 6p. 0OMKHOBEHH IOMMEHHH aKIIMH C MPaBO Ha IJ1ac ¢ HOMUHAJIHA CTOMHOCT Ha
aknus 1 1B.

Pe3egeume BKJIFOYBAT:

31.03.2016 31.12.2015
BGN'000 BGN'000
OO01u pesepBu 515 515
Hpyru pezepsu 19 413 19413
Oo6wmo 19 928 19 928

Qbwume pe3zepsu ca popMupanm OT pa3mpeselieHHe Ha medanbara, ChITIACHO HM3UCKBaHUATA Ha
THProBCKUS 3aKOH U yCTaBa Ha IPY>KECTBOTO.

pyzume pe3epeu BKIIOYBAT TIeUaNON U 3aryOu OT MPEIXOAHHU TOJAMHU M CYMHU OT PEBaJIOpU3aIUs Ha
aKTUBU U NMacuBU KbM 1997 r.

pyzume komnonenmu na coocmeenus kanuma ca hopmupanu Ha 6a3a n3pbpieHu kbM 01.01.2003
T. TIPEOIICHKH 70 CTIPABEIINBA CTOMHOCT Ha 3eMH U crpagu. ChIbpika pa3inkaTa MEXIy HOBaTa OIEHKA U
OCTaThbYHATA CTOMHOCT U € MPEACTaBEeH HETHO OT e(peKTa Ha OTCPOUCHUTE TaHBIIH.

7. HAMA 3AABJIKEHUS 110 BAHKOBU 3AEMHU

8. AbJIOCPOYHO ®UHAHCHUPAHE

IlonyuyeHoro ¢uHaHCHMpaHE € 3a HETeKylId AaKTHBH, CBBP3aHM C EHepruiiHata e(eKTUBHOCT Ha
npyskectBoto. [IpusHatust npuxon ot punancupanus 3a 2016 r. e 37 x.iB. @uHaHcupanusi, KOUTO 11e ObAAT

MPU3HATH KaTo MPUXOJT npes clieABalIu OTYETHH HepUOH e 349 X.JIB.
31.03.2016 31.12.2015
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKOCPOYHA YacT) 38 75
Han 1 roguHa (Ibarocpoysa 4acr) 311 311
349 386

KparkocpouHnara yact oT ¢puHaHCHpaHHATA Iie ObJie MPU3HATA KAaTO TEKYII Mpuxoxa npe3 2016 . u e
npeacTaBeHa B TbProBCKY U APYTH 3abIKEHUS.

9. 3BAABJKEHUSA KbM MMTEPCOHAJIA ITPU MIEHCUOHUPAHE

3aZITJH)KeHI/I$ITa KbM II€pCOHajla MpHU TCHCHOHHMPAHE BKJIFOYBAT CCraurHara CTOMHOCT Ha
3aIBJDKEHUETO Ha JPY)KECTBOTO 3a U3IUIAllaHe Ha 00e3MIeTCHHUs Ha HaeTHs repconai keM 31.12.2015 r. mpu
HACTBHIIBAaHE HA TICHCUOHHA Bh3pacT. ChriiacHo pasnopenoute Ha Komekca Ha Tpyna paboTomaTeNsT ciesa
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Jla U3IIIana 00e3IeTeHYs Ha PA0OTHUITUTE U CITY>KUTEIUTE MPU IECHCHOHUPaHe — OT 2 10 6 OpPyTHU MECEYHU
pabOTHH 3a1IaTH CIIOpea TPYAOBHUS CTaX B APY’KECTBOTO.

3a ompezensHe HAa ABITOCPOYHUTE CH 33TBJDKCHHS KbM MNepcoHana /[pyXKecTBOTO € HaIlpaBHIIO
aKTIOEpCKa OLEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTH(UIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKH NNPEAITOJIOKEHU A

KpenuTHus MeTos Ha MPOrHO3UPAHUTE EICHUIM MPEACTaBs 3abDKEHHE, KOETO I11e Bh3HUKHE
B e11H OBb/IeI] MOMEHT BbB BPEMETO M C€ OCHOBaBa Ha peuIia npeanoioxenus. OT Ta3u IieHa Touka
METOJla € YYBCTBUTEJIEH 10 OTHOIIEHHWE Ha MPEIINOJIOKEHUATAa 32 CTOMHOCTHTE HAa OCHOBHUTE
napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 33aIBJKEHUETO U pa3Mepa Ha AbKUMOTO 00€311eTeHHE.
OcHoBHuTe mnpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHUETO ce
OCHOBABAT Ha CJICJHUTE JTOMYCKAHUS:

3.1. [lemozpaghcku oonyckanus.

Jlemorpadckure I0IMycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB JOTOBOP
Jla ocTaHaT mpu paboToxaTeNs ¥ B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 32 OCUTYpUTENCH
CTaX M BB3PACT U 32 TSX Jla Bb3HUKHE 33IbJDKCHUE 32 M3IUIAlIaHe Ha oOe3meTeHue. Jlunara Morat 1a
OTHaHAT MPEIH NEHCUOHUPAHE M0 PA3IMYHI IPUYHHU: OTTETJISIHE, ChKpalllaBaHe Ha I1aT, 3a00JsIBaHe,
CMBPT, UHBaJIHIU3UpaHe u ap. Jlemorpadckure MOMycKaHUs OTpa3sBaT CrEHU(PHYHH BEPOSTHOCTH,
KOUTO ce 0a3upaT Ha cTaTuCcTUYecKa MH(POpPMAIHs 32 HACEICHUETO Ha CTpaHaTa M ca MPUIIOKEHH KbM
CTpYKTypaTa Ha epcoHaJIa 1o MOJ ¥ Bb3pacT KbM MOMEHTA Ha U3BBHPIIBAHE HA OI[CHKATA.
3.1.1. Tabimua 3a CMbPTHOCT.

Tabnuiara 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA JIMIATa J]a TO’KUBEAT ONpeesieHaTa Bb3pacT
3a mpunoOuUBaHe Ha MpaBO Ha NeHcws. M3uucisBa ce 3a BCAKO JIMIE MHIMBUAYaTHO Ha Oazara Ha
HETOBHS TOJ M Ha BB3pacTTa My KbM MOMEHTa Ha W3BBpIIBaHe Ha oreHkata. Kem 31.12.2015 e
u3noi3BaHa TaliMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT HAa TMPEACTOSIIUS JKUBOT Ha
HaceneHnueTo Ha benrapus 3a meproaa 2008 — 2010 roannaa Ha HanimoHamHYs CTATUCTUYECKA HHCTUTYT.
3.1.2. Tabamnua 3a MHBAJIMAN3MPaAHe
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HpI/I OMpeACIIHE Ha BCPOATHOCTUTE 3a HMHBAIIMAHU3HUpPAHE CC€ OOIMYCKa, 4€ CMBbPTHOCTTA U
HWHBAJIMIU3UPAHCTO CC€ Pas3sBUBAT 10 €UWH W CbIOW HAYWH BHB BPEMETO, UMAT CXOACH XapaKTCpP MU Ca
B3aMMHO CBBbP3aHHU.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha ©6a3a Ha mpemocraBeHa WH(OpMalMs 3a TEKY4EeCTBOTO Ha IEpCOHAlla, € ChCTaBEeHA
BEPOSITHOCTTA 32 HAMyCKaHe WM TPEACTOSIIO ChKpallaBaHe C HOPMAJIHO paslpelelicHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepoATHOCT € MPHIOKEHA KbM ChIICCTBYBAIIaTa
CTPYKTYpa Ha MepcoHala, ChoOpa3HO paslpelelICHUETO Ha JINIATa 110 IOJI M Bh3PacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OICHKATA.

3.2. @unancoeu oonyckanus.

duHaHCOBUTE JOIYCKaHusA CC IIpuJjiaraT KbM pa3sBUTHUCTO HA MAPUYIHUTEC IMOTOLM BBB BPEMCTO U
ce OTpa3sBaT BbpPXY pa3Mepa Ha OBJCIIOTO 3aJbDKEHHE W OMpPENeSTHETO Ha HEeroBaTa HaCTOSAIIA
cToriHOCT. [IprieTnTe JTMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaKHA YacT OT IMpoIleca Ha OIICHKATa,
THH KaTO Ce U3IO0JI3BAT 32 JUCKOHTUPAHE HA OYaKBAHUTE ObICIIN TAPUIHHM ITOTOIH, B PE3yJITaT Ha KOSTO
Ce ToJTyyaBaT KalWTAJIM3HPAHUTE CTOWHOCTH Ha ObJaeniure Iuiamanus. OUHAHCOBUTE JOMYCKAHHS
0Tpa3sBaT PEaJTHUTE OYAKBAHUS 32 PAa3BUTHETO M OBJICIIHS pa3Mep Ha HIKOW OCHOBHH MapaMEeTPH KaTo
JIOXOJTHOCT Ha HHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHGUIanus u np. [Ipu onpeensaero Ha GUHAHCOBUTE
napaMeTpH cje/iBa Ja C€ MMa BIIPEIBH] IBJITOCPOUHUS XapaKTep Ha 3aIbJDKCHUTO KbM IMO-TOJIIMaTa
4acT OT HAeTHTE JHIA, CIOpel MOMEHTa Ha BB3HMKBAaHE Ha 3ab/DKCHHETO 3a H3IUIAIaHE Ha
o0e3IIeTeHHE.

3.2.1. PncT Ha 3amiaTuTe.

[TpuoskeHusT MPOICHT 3a PBCT HA 3aIUIaTHUTE € OT CHIIECTBEHO 3HAYCHHE 3a ONpEICIITHE Ha

pa3Mepa Ha 3aTb/KCHHETO KbM MOMEHTAa Ha HErOBOTO BB3HMKBaHE. Pa3MepbhT Ha TO3W MPOICHT €
ompejenieH Ha 0azara Ha WMH(OpMAIMS 3a PhCTa HA 3aIUIATUTE B JIPYKECTBOTO M Ha NMPOTHO3HHTE
OYaKBaHMS 32 CJIC/IBALIUTE TOJUHH, CIIOPE]] OYaKBAaHOTO HUBO Ha MH(DIAIHS.
Karo ce mma mpensuja craTucTHYecKaTa WHGpOpMAIUS 3a A0XOAUTe W MH(IAnMsITa B CTpaHata M
OYaKBAHMATA HA Pa0OTOAATEINSI € ONPE/IEIICH MMPOTHO3HUAT PBCT Ha 3arutatuTe. M3mon3BaHusIT KbM Kpast
Ha MPEAXO0/IHA TOIMHA PHCTA HA 3aIJIaTHTE € 3ala3eH, KaTo 3a HACTOSIIaTa OLEHKa € MIPHIIOKEH PBhCT Ha
3aryIaTUTE B pa3Mep Ha Hem HA CIMO 200UUIHO.

3.2.2. Poer HA HHQJIANHA

MCCI19 tpetupa BCUYKU BUAOBE IEHCUOHHU CXEMHU. Y CIIOBUSTA HA IIEHCHOHHUTE 00€31IeTEeHHs
no uw1.222 ot Kozpekca Ha Tpyza He ca 00BbP3aHU JUPEKTHO C HH(IALMOHHUTE MTPOLIECH B CTpaHaTa. B
KOHKDETHHUs Cilydail, OyakBaHaTa HH(IALUsS Ha 3alUlaTUTE B MPEANPUATHETO € OTpa3eHa B
M3YHCIICHUATA UPEe3 3aJI0KEHUTE OUYaKBaHUs 3a CPEJHOTOUIIIHO HapacTBaHe Ha 3amiatute (5 %).
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3.2.3. IIpoueHT Ha TUCKOHTHPAHe.

Crniopea M3MCKBAHETO HA CTaHAapTa MPOIEHTA C KOUTO IIe Ce TUCKOHTHPA 33 IbDKCHHETO TPSOBa
da CBOTBCTCTBA Ha IIa3apHUTC O0XOAMW KbM JaTa Ha CUYCTOBOJHUA 6anch, KOUTO HOCST
I'bPBOKAYECTBEHUTE KopriopatuBHU oOiurammu. [Ipu ycnoBue, ue HAMa pa3BUT KaIllUTAJIOB Ta3ap
Cclle[[Ba Ja Ce€ M3MOJI3BAT Ma3apHUTE JOXOIU HA MPABUTEICTBEHUTE OOIUranyuy. Y JauHO € ChIIO0 Taka,
KaTo MPOLIEHT Ha AUCKOHTHpPAHE Ja Ce M3MOJ3Ba U ObJemaTa HOpMa Ha Bb3BPAIaeMOCT Ha aKTUBHUTE
Ha npennpuarreto. M3nons3BaHaTta KbM Kpas Ha MIPEIXOJHHS PO HopMa Ha auckoHTHpane 3.50 %
€ rpepasriesiaHa, KaTo 3a TeKylaTa oleHKa € npuioxena 3,00 % coouwina nopma na Ouckonmupane.

3.3. /Ipyzu oonyckanus.

[Ipu ompenensiHeTo Ha MOMEHTa Ha NEHCHOHUpPAHE 32 BCHYKH JIMIA, paboTelIy Ha TPYAOB
JIOTOBOP B KOMITAHHATA CE€ MPEIoara, ue Te e ce MeHCHOHUPAT CIOpe]] N3MCKBAHETO 3a MEHCHS 3a
OCUTYpUTENICH CTaX M BB3pacT 3a padOTEeIIUTE MPH YCIOBHATA HAa KATErOpus TPYH, KOSATO € Hai-
OnaronpusTHa 3a T1X. Hopmamuenama 6aza wie ce 3anasu 6 6v0euie 6e3 npomeHu Kacaeuju nPasomo
Ha nencus.

PE3YJITATHU OT AKTIOEPCKUTE U34YNCJIEHUS.

[Tpu n3umcasIBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YYBCTBUTENIEH KbM KOMIUIEKCA OT 3aJI0KEHH IapaMeTpH, KOUTO ca 3a1aJIeHH MPeIBapUTEITHO.
[Tpu nmpomsiHa Ha HIAKOW OT TE3W IMapaMeTpH MOXKE Jla Ce OYaKBa pealn3upaHe Ha aKTIOepcKa rnevasnda
WM 3ary0a, KOATO IO CBOATA CHIIHOCT € M3MEPHTEI 0 KaKBa CTEICH U3IOJI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaty ChIIacHO MPeIBIKIAHUATA ITPe3 cChoTBeTHAaTa roauHa. B [Ipunoxenue 2, ca npeacraBeHn
JTAHHM 32 CHCTOSHHETO Ha (OHAA Mpe3 TeKyllaTa TOAMHA, KaKTO W YyBCTBUTEIHOCTTa Ha OOMIOTO
3aIbJDKEHNE KbM MPOMEHH B W3IOJI3BAHUTE MPEIIOJIOKEHUE C IEJT OTMOBECTSIBAaHE 3HAYMMOCTTA Ha
M3IIOJI3BAaHUTE TMPEATIOI0KESHHS 32 HOpMa Ha JMCKOHTHUPAHE, TEMIT Ha HapacTBaHe Ha paboTHATa 3ariaTa
1 TCKYYCCTBO B IIPECAIIPUATUCTO.

[Ipe3 texymara roguna, no wi.222 ot KT e peann3upana o61ma akTioepcka 3aryda B pasmep Ha
237 655 nB.

AKXTIOEpCKHTE TIeYanOu U 3ary0u ca U3MEHEHHUSITa B HACTOSIIATa CTOMHOCT Ha 3abKEHHETO
3a U3IUIaNiane Ha AepUHUpaHU JOXOH, B pe3yaTar Ha:

a) NPOU3TEKINTE OT ONHMTA M JCHCTBHTEIHOCTTa KOPEKUUH (BB3ACHCTBHETO OT Pa3JIUKHTE
MEKAY NPEAXOJHUTE aKTIOCPCKU HNPECAIIOJIOKECHUA U cerOuTHATA U TE3U, KOUTO Ca CC CIIyUUWJI1 B
JEHCTBUTEIHOCT) — Pa3JInKa MKy ICHCTBUTEITHO PEATH3UPAHUTE ITPE3 FOANHATA U 3aTI0KCHUTE B
MoJieJIa IOMyCKaHMs 3a IBU)KEHUE Ha IIePCOHaNIa 3a JIUIA, Ha KOUTO CE ABJKU 00€3IETEHNE U TEMIT
Ha U3MeHeHue H pabotHute 3amiary (¢ edekr 3aryba 210 452 nB.)

0) BB3ICHCTBUETO OT MPOMEHHUTE B CAMHUTE AKTIOEPCKU MPEIIONOKEHUS - Hanpasemume
npomenu 8 HopmamugHama ypeoba/ycrosusma no niana (c egpexm szazyoa 9 995 8. - pazxoou 3a munan
cmasic), NPOMAHA HA OONYCKAHUAMA 34 meKyyecmeo (¢ egpexm () 18.), NPOMAHA HA OONYCKAHUAMA 3A
pvem Ha 8v3uazpadicoenusma (c e¢pexkm 0 18.) u npomMsaHa HA OUCKOHMOBUAM NpoYyeHm (c epexm 3az2yoa
17 208 ns.).

Moxe na ce obenexu, 4e mpe3 roguHata € peanusupan pbeT (96,28 %) na donn paboTHa

3ariaTa mpy 3aJI0keH B Moziena (5 % B IbATOCpOYEH TUTaH), ChIIEBPEMEHHO IBIPKEHUETO Ha IIEpCOHaa
3a Mope/Ha rojiMHa € Mo O4akBaHOTO, KaTO KyMYJIaTUBHO JBaTa (akTopa ca
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OCHOBHaATa OpeArnoCTaBKa 3a peaiu3rpaHa AKTIOCPCKa 331"}/63 CBbp3aHa C OIuTa.

r EBpon Bpon HanycHanu ¢ BepoatHoct
OOMHH OO0 NEHCHMOHWpaHe
CNY:MTENW HanycHanu HanycHanu HaTpyneEaHe 3a OTTEINAHe
70 35 14 0 0% 40% 100%
35 30 16 3 19% 40% 100%
30 25 28 1 4% 21% 98%
25 20 23 1 4% 7% B8%
20 15 42 1 2% 13% B3%
15 10 B5 1 2% 11% 31%
10 5 44 4 9% 9% 9%
5 0 9 0 0% 0% 2%
0 B 2 0% 0%
OBLWO 247 13 5%

) ; I HanycHanu
120%

I HanycHanW C HaTpy NEaHe

P
100% 4 =i \ = B2 pOATHOCT3 A OTTEMIAHE
50%

0%

40%

N ‘ J i e
30 25 20

35 15 10 5 0

70 35 30 25 20 15 10 5 0

MoaMHK 30 NeHcHOHMpaHe

10. TBPTOBCKHU U JIPYI'U 3AABJIKEHWSA

30.06.2016 31.12.2015

BGN'000 BGN'000
3abIKEHUS KbM JOCTABUUIIU 278 202
Jpyru KpaTKOCPOUYHH 33 IbJIKCHIUS 914 245
Oo6mo 1192 447

11. 3AABJIKEHUA KbM HEPCOHAJIA
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30.06.2016 31.12.2015

BGN'000 BGN'000
3abIDKEHHS KbM TIepCoHaa 131 167
3abIDKEHHS KbM COLIMATHOTA OCUTYpSBaHE 7 150
0610 208 317

3aodvadiceHuama KoM HEPCOHAIA Ca TEKYIIN U BKIIIOYBAT YUCTAaTa CyMa Ha HEU3IUIATCHUTE Bb3HATI PAXKICHHS 3a M.

tonn 2016 r.: 131 xuu. nB. (2015 r.: 167 xui. 1B.).

3aovaxycenuama kvm_couuannomo ocuzypasane ¥bm 30.06.2016 r. BKIIOYBAT IBIDKUMHUTE TEKYIIH

OCHUTYPOBKH 3a M. FoHHU: 77 Xxui. jB. (2015 r.: 150 xwi. nB.).

12. AbJIKMMU TEKYIINW JAHBIN

Meaxcumume mexyuiu oanvyu koM 30.06.2016 1. ca:

30.06.2016 31.12.2015
BGN'000 BGN'000
AADII 47 61
Jawbuu ot nevandara//p.pa3deru ¢ OropKera 1
06110 a7 62
b.OT14yeT 32 BCEOOXBATHHUS J1I0XO0/1
13. OPUXOJA OT NPOJAKBU
Ilpuxoou om npooajricou BKIIIOYBAT:
2016 2015
BGN'000 BGN'000
[Mpuxomu oT nmpoaa)x6a Ha MPOIYKIUS 7 546 7561
[IpenocraBenu ycimyru 12 11
Jpyru npuxou OT Npoaakou 267 268
O6mmo 7825 7 840
14. IPYT'U JOXOJHU OT JEMHOCTTA
Jlpyzume 0oxo0u om Oeiinocmma BKIOYBAT:
2016 2015
BGN'000 BGN'000
ITlpuxoou om ¢unancuparus 37 37
O61mo 37 37

15. 131OJ3BAHU CYPOBUHU, MATEPHUAJIU U KOHCYMATHUBHU
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H3nonzeanu cyposunu, mamepuaiu 4 KOHCyMamueu BKIIFOYBAT:

OCHOBHU CypOBHHHU U MaTepHAIN
En. eneprus

PesepBHU uyactu

I'opuso

Hpyrn
(011311 (1)

16. PA3XO/JH 3A BbHIIIHHU YCJIYI'N

Pazxooume 3a 6bHUHY YCIY2U BKITFOUBAT:

Tekyly peMOHT

I'pasxnancku norosopu
TpancriopTHE yciayru
3acTpaxoBKH

[Ipucranumnu paxonu
[IpeuncTBaHe Ha OTIATHN BOJIH
Tenedonnu pasrosopu
Bunerku

Haem

Koncynaranrcku geitHocTH
Pasxon u Takcu Boza
Tp.pa3xoau, mpeToBapBaHe U MOABO3 HA AbPBECUHA

Hpyru ycnyru
O6mo

2016 2015
BGN'000 BGN'000
2 546 2037
804 700
168 278
626 696
396 272
4 540 3983
2016 2015
BGN'000 BGN'000
19 73
63 77
404 567
34 29
70 75
29 27
12 5
37 28
38 35
39 19
32 42
388 130
118 148
1283 1255

JIoroBopeHMTE Pa3Xxo/iu 3a TOIMHATA 33 OJIUT 110 3aKOH U JPYT'H CBBbP3aHU C OJIMUTa YCIYTHU Ca B pa3mep

Ha 13 xwr. nB. (2015 r.: 13 xui. 11B.).

17. PA3XOJIU 3A TEPCOHAJI
06w pazxooume 3a nepcoHa1a BKIFOYBAT:

18. APYI'U PA3XO/JHU

Pazxonu 3a Texyiy Bb3HArpa>k1eHus
6 M.4. Ha PBKOBOOHUSI NePCOHA
BHOCKM MO COLIMAITHOTO OCUTypsIBaHE
6 M.4. Ha PBLKOBOOHUSI NePCOHAIL
CormaiHy pa3xoay 3a IepcoHaja

OO61m10

2016 2015
BGN'000 BGN'000
1613 1549

92 93

297 285

9 11

87 92

1997 1926
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2U_pa3zxoou BKIIOYBAT:

2016 2015

BGN'000 BGN'000
Komannuposku 11 13
PaboTHO 06nexi10 7 1
Kannenapcku matepuanu 4 3
[IpencraBurennu pazxoau 4 2
Hpyru 14 39
O61mo 40 58

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKHM ¥ IPYTH KPATKOTPAVHA AKTUBH

Cebecmounocm na npodadenume CMoKu U 0py2u_KpAmKoOmpaiiy aKmueu BKIIOYBAT OalaHcoBara
CTOMHOCT Ha MPOJAJACHNUTE CTOKU U MaTepuain oT Pazepnec A/l

2016 2015
BGN'000 BGN'000
BanancoBa CTOWHOCT Ha MPOIaJICHA MaTEPUAITH (2) 3)
Oo6u10 (2) 3)
20. PUHAHCOBMU IIPUXO U
Dunancogume npuxoou BKIIOUYBAT:
2016 2015
BGN'000 BGN'000
IIpuxoau ot JIuxsu 14 6
ITooXUTETHU Pa3IUKX OT MMPOMSHA Ha BAIYTHH KYPCOBE 3 6
O61mo 17 12
OUHAHCOBMU PA3XO/IN
Dunarncoeume pasxoou BKJIFOUBAT:
2016 2016
BGN'000 BGN'000
Pasxoau 3a muxBu 1
OTpULIATETHU PA3IIU OT ONEPAIUK ¢ PUHAHCOBU AKTUBU 2
OTpHULaTeTHU Pa3JIMKK OT MPOMSIHA Ha BAIyTHU KYypCOBE 7 9
Hpyru 6 8
06110 13 20

21. PA3XO/I1 3A JAHBLH

OcHOBHHTE KOMIOHEHTH Ha pa3xoja/(MKOHOMUSTA) Ha JaHBIM BbpPXy Iedandara 3a TOJWHHTE,
3apppiiBany Ha 31 mexeMBpH ca:
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2016 2015
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa revanba 3a roguHaTa o JaHb4YHa JCKIapaliys 303
Tekymn pa3xoJ1 3a JaHBIM BEPXY Medyandara 3a roJAnHaTa -30
OTcpoueHH TaHbBIH BHPXY Medandara
Cevp3sanu ¢ 6b3HUKEANE U 0OPAMHO NPOSIGIEHUE HA BPEMEHHU PA3TUKU -7
Egexm om namanenue un. 92, an. 5 om 3KI10
060 pazxoo 3a danvyu 6bpXy neuaipama, omuemenu ¢ Omuema 3a
éceooxeamuus 00x00 0 -37
2016 2015
BGN'000 BGN'000
Paenenue na oanvunusa pazxoo na oanvuu evpxy Ileuanoama onpeodenen
CHPAMO CUEMOBOOHUS Pe3VIMAm
Cyemosoona neyanba 3a 200uHa 314
Jaabim Bpxy neganbara - 10% -31
Om HenpusHamu cymu no OAHBYHA OeKAAPAYUsL
Cebp3anu ¢ yBenuueHus - 1705 xun. nB. (2014r.: 1617xun. 18.)
Cebp3anu ¢ HamaneHus - 1716 xun. 8. (2014r.:1780 xwt. 11B.)
Jlanvbk 6bpXy NOCMOSIHHU PA3TIUKU MeAHCOY CUe08OOHama nevaioa u
oanvynama nevaniba
OTCpoYeHHU AaHbBIM BbPXY Meyandara OT NPeIX0AHU TOAUHI -7
Edexr ot Hamanenue wi.92, an. 5 or 3KI1O0
O6uwo paszxoo 3a danvuu 6vpxy neuanroama, omuemenu 6 Omuema 3a
npuxooume u pazxooume -37
22. JOXO/JN HA AKIIUS
2016 2015
Cpenen Opoit akiuu (B XHII.) 515 515
Hetna neuan6a 3a roguaara (BGN'000) 389 231
OcHoBeH a0xoa Ha akuus (BGN) 0.7553 0.4485
23. CBbP3AHM JIMLIA
CBbp3aHu JUla Ha IPY>KECTBOTO Ca KaKTO CIEBA:
Cebp3anu Juna Bua Ha cBBbp3aHOCT
Akuyuonepu:
®asepurBect Al OcHoBeH akimoHeD (58.59%)

[pennpusitus, cOOCTBEHOCT HA OCHOBHH aKI[MOHEPH U TMPEINPUITHS, B KOUTO TPSKO WIN KOCBEHO
MPUTEKABAT 3HAYUTENCH JsUI OTHEIHHU JIMYHOCTH, YNPaKHSABAIIM KOHTPON BBPXY Ipy:kecTBoTO (Apyrm

CBBP3aHU JPYKECTBA), ca:
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JMocmaexa om cevp3ano npeonpusmue

30.06.2016 30.06.2015

BGN'000 BGN'000

®dazepunsect Al 38 35
O61mo 38 35

YcioBusiTa MPU KOUTO € U3BBPIICHA JOCTABKATa HE CE OTKJIOHSIBA OT Ma3apHUTE IICHH 3a MMOJ00CH BH]T
CIIENIKH.

3advaicenuama KoM cevpzanu npeonpusamus koM 30.06.2016 r. ca KbM CIETHUTE APYKECTBA:

30.06.2016 31.12.2015

BGN'000 BGN'000

®dazepunsect AJ] 7 8
O0wmo 7 8

3aovcenuama kom cevpzanu npeonpuamusa KoM 30.06.2016 r. 1o BUIOBE ca KaKTO CJIEIBA:

30.06.2016 31.12.2015

BGN'000 BGN'000
3aabinkeHue 3a HaeM Ha JIMA 7 8
Oo610 7 3

Buv3nazpasicoenus na Knouoeus ynpasneHcKu nepconan:
Kiro4oBusT ynpaBieHCKU IEpcoHall Ha APYKECTBOTO € ChBETHT Ha IUPEKTOPUTE:

30.06.2016 30.06.2015
BGN'000 BGN'000
3amnaTH U OCUTypPOBKHU 101 104

24, YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuuaiiHaTa cu AEWHOCT JAPYKECTBOTO MOXKe Jia ObJie U3JI0KEHO Ha pa3IuyHH GUHAHCOBU
pHCKOBE, Hail — BWKHHUTE OT KOHMTO ca: Ma3apeH (BKIIOYBAIL BAIYyTEH PHCK, PUCK OT INpOMsHa Ha
CIIpaBeIMBATa CTOMHOCT M IIEHOBH PUCK), KPEAUTEH PUCK, JTUKBHACH PUCK U PUCK HA JIMXBEHO-OOBBP3aHU
MapuYHM THOTOIM. 3aToBa OOIIOTO YIpaBIeHHE Ha pPUCKa € (OKYyCHPAaHO BBPXY IPOTHO3MpAHE Ha
pe3yinTaTuTe OT OHpenesieHH oOyacTh Ha (MHAHCOBUTE Ia3apH 3a MOCTUraHE HAa MUHHMMHU3HMpaHE Ha
MOTEHIIMATHUTE OTPHLATEIHN €(PEeKTH, KOUTO OMXa MOTJIM Jla Ce OTPa3sAT BbPXY (PMHAHCOBUTE PE3yJITaTH.
duHAHCOBUTE PUCKOBE TEKYIIO Ce WACHTH(UIMpAT, M3MepBaT 1 HaOIro/laBaT C MOMOINTAa Ha Pa3IHYHH
KOHTPOJIHU MEXaHU3MHU, 3a J1a C€ ONPCACIIAT aACKBATHU LICHU HA YCIIYTUTE, IIPEAOCTAaBAHN OT APYKECTBOTO,
J1a ce OIICHAT aJIeKBaTHO (POPMUTE HA MOATbPIKaHE Ha CBOOOTHHUTE JIMKBHIHU CPEICTBA, O€3 Ja ce oIycKa
HeollpaBJaHa KOHLEHTPALUs Ha JaJeH PUCK.

VYnpaBineHHeTo Ha pUCKa ce OCHILIECTBSIBA TEKYIO OT PHKOBOJCTBOTO Ha ApyxkecTBoTO. [TocienHoTo €
MIpUECII0O OCHOBHU NIPUHIUIIN 3a O6IIIOTO YIIpaBJICHUC HaA (1)I/IHaHCOBI/I$[ PHUCK U 3a YHpaBJICHHUE HAa OTACITITHUTE
creun(pUIHN PUCKOBE, KAaTO BallyTeH, LIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBUJACH, NPU HW3IOJI3BAHETO Ha
HEACPUBATHBHU HHCTPYMCHTHU.

ITo-momy ca ommcaHW pa3IMYHU BUAOBE PHUCKOBE, HAa KOUTO € H3JIOKEHO MAPYKECTBOTO NPH
OCBILECTBSIBAHE HA THPIOBCKUTE MY ONEPALUH, KAKTO U BB3MPHETUAT OAXO[ MIPU YIPABICHUETO Ha TE3H
PHCKOBE.

Hazapen puck

a. Banymen puck

Jpy’>KeCTBOTO € U3JI0KEHO Ha BAIYTEH PUCK, KOTaTO THPTyBa BbB BalyTa Pa3jIniHa OT ObJITapCKHS JIEB
" €BpO. P’I)KOBOZICTBOTO C€ CTPEMHU KbM JJOTrOBapsAHE HA IEHU B JICBA UJIU €BPO..

3HauyMTeNIHA YacT OT ONEpalUUTE Ha IPYKECTBOTO OOWYalHO ca IEHOMHHHPAaHU B OBITApPCKH JieBa
W/WJIH €BPO.

3436



0. Ilenoeu puck

JIpy’>KeCTBOTO € M3II0KEHO Ha [IEHOBU PUCK 32 HETATHBHU IPOMEHU B IICHUTE HA OCHOBHUTE MaTepPHAIIH
(repBecHHA), rOpHUBaTa, EIEKTPOCHEPTHUSITA - 0OEKT Ha HETOBUTE OTIEPAIIUH, 3a1I0TO ChIVIACHO JJOTOBOPHUTE
OTHOIIICHUSI C KIMEHTHTE T€ ca OOCKT Ha MEPUOJUYCH aHAIM3 M OOCHKIAHE 3a MpepasriiekKIaHe U
aKTyaJM3WpaHe CIPSMO MPOMEHUTE Ha Ta3apa W 3aloTO Te ca CICHU(GHYHA W 3a ONpeleNieH KPbT
JOCTABYUIIH, IPH KOUTO MMa YCTAHOBEHU MPOICAYPH 32 MEPUOJMYHO AKTYaU3UpaHE CIPSMO MPOMEHHUTE
Ha mazapa.

Kpeoumen puck

IIpu ocwiiecTBIBaHE HA CBOSATA JEHHOCT APY>KECTBOTO € U3JI0KEHO Ha KPETUTEH PUCK, KOWTO € CBBP3aH
C pUCKa HSKOH OT KOHTPAareHTHTE MY Ja HE OBbJC B CBhCTOSHHUE Jla W3MBJIHU HM3IUI0 U B OOWYANHO
MIPEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHHU B IBE TPYIH: TAPHIHHU CPEICTBA, B3EMaHUS
OT CBBP3aHH JIUIA U IPYTH KOHTPATCHTH.

[TapuunuTe CpeacTBa B APYKECTBOTO U Pa3ILIAIaTSTHUTE OTEPAIlUHU Ca ChCPEIOTOUCHHU B TPBOKIACHU
THPrOBCKM OaHKH C BHCOKAa peIyTanus W cTabWiHa ITWKBHIHOCT, KOETO OTpaHHYaBa PUCKAa OTHOCHO
MapUYHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpyXecTBOTO UMa MOJINTHKA Ja MPojaBa ¢ OTCPoUYeHH Iutamanust. ChOMpacMoCTTa U KOHIICHTpAIsITa
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocperHe 0e3yCIIOBHO BCHYKH CBOM 3aJIBJDKCHHUS CHIVIACHO TEXHUS majex. To mpoBexaa KOHCepBaTHBHA
MOJIMTHKA T10 YIIPAaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPKa ONTUMAJICH JIMKBUICH 3a11ac
MapUYHU CPEACTBa, JOOpa CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKAaTa CU NEHHOCT, BKIIOYUTEIHO Upe3
OCUT'ypsiBaHE W TOJIbpKaHE Ha aJeKBAaTHU KPEIUTHU PECYpCH M YJIECHEHHUS, MOCTOSHHO KOHTPOJIHO
HabOmroieHue Ha (paKTUYEeCKUTE W MPOTHO3HHM MapUYHU MOTOIM MO MEPUOJM HAampea W MOAIbpiKaHe Ha
paBHOBECHE MEXIy MaTYPUTETHUTE IPAaHUIIN Ha aKTUBHUTE M TACUBUTE Ha JIPY>KECTBOTO.

Puck om nuxeonocnume napuuHu ROMoOuU

Karto msuio npyKecTBOTO HsIMa 3HAYMTENHHM JIMXBOHOCHU AKTHUBH, C M3KIIOUCHHE HA TAapUIHUTE
Cpe/CTBAa M EKBUBAJIEHTH U JIOTOBOPHU (poHt0Be. Thil KaTO TO MOJABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MapUYHM CPEACTBA, HErOBUTE NPUXOAN U ONEPATHBHH ITaPUYHU MOTOIM Ca B rOJsiMa CTENEH 3aBUCHMH OT
MPOMEHHTE B TTa3apPHUTE JIMXBEHU PaBHUILA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOYHHU U KPaTKOCPOUHHU 3aeMu. Te ca
00MYaliHO C HETPOMEHJIUB (JIOTOBOPEH) JIMXBEH IMPOICHT, KOWTO HE TIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHNATE MY ITOTOLH.

Jlpy’KeCTBOTO yHpaBisiBa CBOSI PUCK Ha MapHYHHUTE IOTOLM CIPSIMO JIMXBEHUTE PAaBHUIIA KAaToO TIPH
CKJIIOYBaHE Ha JIOTOBOPHUTE 3a IOJI3BaHE HAa OAHKOBU KPEIUTH CE CTPEMH Jia JIOTOBapsl JHXBEH MPOILEHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JluxBOoHOCHUTE (PMHAHCOBU aKTHBH Ha JAPY>KECTBOTO BKJIIOYBAT MAPUYHHU CPEJICTBA MO Pa3IlIaLIaTeIHU
cMmeTkd B Oanku B pazmep Ha 1 401 xwas. (2015 r.: 2 330 xwi.JiB.) U (GUHAHCOBU AKTHBH, IbpKaHU 3a
ThpryBane — 346 xwr.B.(2015 r.:346 Xwi.JiB.) mpu JOrOBOPEH IUIABAIl JIMXBEH MPOIEHT M JICTIO3UTH B
pa3smep Ha 3 517 xwr. nB. (2015 r.: 4 910 xun. nB.)

Hsima nmuxBonocHU duHancoBu nacueu kbM 30.06.2016 .

Cnpageonueu cmoiinocmu

CrpaBeniuBaTa CTOWHOCT HaAR-00IIO TPEJCTABIsABA CyMmara, 3a KOSTO €IMH aKTHB MOXeE Ja Obje
pasMEeHEeH WJIM €JHO 3aJIbIDKCHUE Jia ObJie HM3IUIATEHO INPH HOPMAIHK YCIIOBHS HA CJEIKaTra MEXIy
HE3aBHCHMH, JKETaelly 1 MHPOPMUPAHU KOHTPAreHTH.

[IpurexxaBaHuTe OT IPYKECTBOTO (DMHAHCOBU aKTUBHU Ca OCHOBHO THPTOBCKHU B3€MaHUs M HATHYHOCTH
Mo pa3miamare]Hd CMETKM B OaHKW, MOpajyd KOETo ce mpueMa, 4ye OajiaHcoBaTa WM CTOWHOCT €
MpUOJIM3UTEIHO PaBHA Ha TAXHATa CIpPaBEUIMBA CTOWHOCT. [IpuTekaBaHUTE OT APYKECTBOTO (hHHAHCOBHU
MACUBH MIPEJICTABIIIBAT OCHOBHO 3a€MH U THPTOBCKU 3aIBJDKEHISI, IIOPAU KOSTO Ce IpreMa, 4e OalaHcoBarta
WM CTOWHOCT € MPUOIU3UTEITHO PaBHA Ha TAXHATA CIpaBeJIMBa CTOHHOCT.
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25. YCJIOBHU 3AABJKEHUA U AHTAXKUMEHTH

KoM 30.06.2016 1. npy»KecTBOTO HSIMa MOSTH aHTKUMEHTH, TOpad KOETO He JICKIIapupaMe CyMH 3a
YCIOBHH 3aIbJDKCHUS U aHTQKUMEHTH.

26. CbBUTHUA CJIE JTATATA HA BAJIAHCA

KoM nataTta Ha M3rOTBsIHE Ha HACTOSIINS (PMHAHCOB OTYET Ca CKIIOYEHH IIET HOBU TPYAOBH JOTOBOpA
Y TIpeKpaTeHH JEeBET TPYAOBU JOTOBOPA.

JeiicTBaimo npeanpusTie

PBKOBOJICTBOTO Ha APYKECTBOTO CUWTA, Y€ MPEANPUATHETO € MEHCTBAIO U Ie OCTaHE JCUCTBAIO, HiIMa
IJJAaHOBE ¥ HAMEPEHUS 3a TIPEyCTaHOBsIBaHE HA JEHHOCTTA.

36|36



